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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANCIAL RESULTS

To
The Board of Directors,
TAANJ QUARTZ INC

Opinion

We have audited the accompanying Statement of Standalone Annual Financial Results of TAANJ QUARTZ
INC the “Company”) for the year ended 31st March, 2025, prepared by the Company’s management, pursuant
to the requirements of SEBI circular no. CIR/CFD/CMD1/44/2019 dated 29th March 2019, solely to assist the
Management of the Holding Company in the preparation of its consolidated financial results for the year ended
31st March 2025 pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to
time.

In our opinion and to the best of our information and according to the explanations given to us, the statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in the
Indian Accounting Standards (“Ind AS”) and other accounting principles generally accepted in India of the
net profit and total comprehensive income and other financial information of the Company for the year
ended March 31, 2025.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Standalone Financial Results

This Statement, which includes the Standalone financial results is the responsibility of the Company’s Board of
Directors, and has been approved by them for the issuance. The Statement has been compiled from the related
audited standalone financial statements for the year ended March 31, 2025. This responsibility includes
preparation and presentation of the Standalone Financial Results for the year ended March 31, 2025 that give a
true and fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Ind AS, prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Financial Results that give a true and fair view and is free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of financial statements on whether the company
has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of
the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the company to express
an opinion on the statement.
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Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of
any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the Quarter and year ended March 31, 2025 being the balancing figures
between the audited figures in respect of the full financial year and the publish year to date figures up to the
third quarter of the current financial year which were subject to limited review by us.

Restriction on distribution or use

1. The Statement has been prepared by the Company’s Management solely to assist the Management of the
Holding Company in the preparation of its consolidated financial results for the Quarter / 12 months period
ended 31st March 2025 pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time, and therefore, it may not be suitable for other purpose. This audit report is issued solely
for the aforementioned purpose and for the use by the auditors of the Holding Company, and accordingly
should not be used, referred to or distributed for any other purpose or to any other party without our prior
written consent. Further, we do not accept or assume any liability or any duty of care for any other purpose
for which or to any other person to whom this audit report is shown or into whose hands it may come
without our prior consent in writing.

For S Bhargava Associates
Chartered Accountants
FRN:003191 C  yRG2AVA 4 N\
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(s ''khandelwgl ) |~ | Jm)

Partner \-.._-L y
M.No. 073048 s K
UDIN:- B

Place: Jaipur
Date : 22" May 2025
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TAAN] QUARTZ INC
Address : 600 N BROAD STREET syiTe 56134, MIDDLE 10

{Amount in '000)

Sr. Particulars
No.

bl (P March 2025
No.

31st March 2024

ASSETS
(1) [Non-current assets
(a} Property, Plant and Equipment
(b) Financial Assets

{i) Investments
¢) Other non-current assets

Total flon-current assets

{2} |Current assets

(a) Inventories

(b) Financial Assets
(i) Investments
(i) Trade receivables
(iii) Cash and cash equivalents
(iv) Other Bank Balance
(v) Loans

(c) Current Tax Assets {net)

d) Other Current assets

1,928.97

- TOTAL ASSETS 1,540.99 1§928.97
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 4 753.30 753.30
{b) Other Equit 5 (968.48 {871.23)
P 82.07
LIABILITIES
(1) Non-currentfiahiﬁties
(a) Financial Liabilities
(i) Borrowings -
(b} Provisions -
¢ } Deferred tayx liabilities netj -
Total Non-Current Liabilities _~ -
{2} |current liabilities
{a) Financial liabilities
(i) Borrowings - -
(il) Trade payables 466.81 390.14
(iii) Other financial liabilitjes - -
{b) Other current liabilities - -
(c) Provisions 1,289.36 1,256.76
(d) Current tax liabilities (net) - -
| 17617 1,846.90
Total liabilities -EEE 1,846.90
TOTAL EQUITY AND LIABILITIES 1,540.99 1,928.97

As per our Audit Report of even date
Fer 5. Bhargava and Associates
Chartered Accountants

‘-“."“\

Firm Reg. No. 003191¢ “QGAVA 4 N\

,'}‘ ";,-'/ \\\""" \\\
/& t\_/'d.."," J.M:;;L.‘,_? " |
S N Khandelwal AR S5
(Partner) % e
Membership No. 073045 & 4ocout>

Socou?

Place: Udaipur

Date : 22-05-2025

For and on behalf of the Board

TAANZ QUARTZ INC

W2

Kapil Agarwal
Director




TAANJ QUARTZ INC

Address: 600 N BROAD STREET SUITE 56134, MIDDLE TOWN, DELWARE 19709 usa
“Statement of Profit & Loss for the Quarter Ended March 2025
{(Amount in '000)
Note Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended

No. | 31st March 2025 | 315 Dec 2024 | 315t March 2024 | 31st March 2025 31st March 2024

Particulars

| Revenue from Operations 8

fi Other Income 9 (259.72) - - - -
L] Total Revenuel+li) (259,72} - - - »

v EXPENSES
Purchases 10 - - - - >
{Increase)/decrease in inventories of finished Boods, work- 1 " 5 £ - 4
in-progress and traded goods
Employee benefit expense - - - . .
Depreciation and amortization expense " z "
Finance cost 12 12.76 12.76 12.44 127.07 144,84
Other expense 13 175.68 (5.18) 331.24 17017 334.93
Total expenses 188.44 2.58 343.68 207,24 479.77
v Profit/(Loss) before exceptional items and tax from {448.16) (7.58) (343.68) (297.24) (4?9.77]
Operations(ll-iv)
V1| Exceptional items - - - .
Vil ?mﬂtl(lbss!befora tax from operations (Vsvl] - - {448.16) {7.53! {343.68} {297.24) {479.773
Vil | Tax expense 5
Current tax = &
Deferred Tax - %
Tax in respect of earlier years
X Profit/(Loss) of tha Period (Vlt-b'lrij {448.16) {7.58) {343.68) {297.24) (479.77)

X Other Comprehensive income
a |{i) Items that will not be reclassified to profit or loss - - - = =
(i1} Income tax relating to items that wil not be reclassified - =
to profit or joss
b | (1) items that will be reclassified to profit or loss - - -
i} Income tax relating to items that will be reclassified to

profit or loss
Total Comprehensive inmme{lx»q (448.18) {7.58) {343.68) (297.24) {479.77)
Earnings per Equit Shares
1) Basic {in % {44.82) (0.76) (34.37) (29.72) (47.98)
2) Diluted {in%) (44.82) (0.76) [34.37) {29.72) {4?987

As per our Audit Report of even date

For 5. Bhargava and Associates

Chartered Accountants - D

Firm Reg. No. 003191¢ APRCAYY N

—

5 N Khandelwal \'=,
{Partner) N B S
Membership No, 073043 NG
Place; Udalpur B
Date : 22-05-2025




TAANJ QUARTZ INC

Address : 600 N BROAD STREET suiTe 56134, MIDDLE TOWN, DELWARE 19709 Usa
CASH FLOW STATEMENT FOR THEYEAR ENDED 31st March 2025

{Amount in '000)

Particulars

Year Ended
31-03-2025

Year Ended
31-03-2024

CASH FLOWS FROM OPERATING ACTIVITIES

Profit Before Taxation

{297.24)

(479.77)

Adjustments for:

Depreciation and Amortisation Expenses

Dividend Received

Finance Cost

FVTOCI On Realisation

Cash flow before working eapital changes

(297.24)

{479.77)

Adjustments for working capital changes:

lncrease/(Decrease} in Current Tax Liabilities (Net)

{!ncrease}/Decrease in Trade Receivables

20,485.67

Increase/(Decrease) in Other Current Liabilities

fncrease/{Decrease) in Other Financial Current Liabilities

lncrease/fnecrease) in Trade Payables

(123.33)

-18,179.11

Increase/( Decrease) in Provisions

32.58

18.04

( Increase}/Decrease In Inventories

{ Increase}/Decrease in Other Current Assets

Cash flow from operations

(387.98)

1,844.83

Income Taxes Paid

Cash flow from operating activities

(387.98)

1,844.83

CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from Current Investment

(Increase)/Decrease in Invesments

Proceeds from Loans and Advances

Capital Expenses

Dividend Received

(lncrease)/l)ecrease in Non Current Investments

|Cash flow from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Finance Cost

Issue of Share Capital

!ncrease/fDecreaseJ in Borrowings

Cash flow from financing activities
0 financing act

Net increase in cash and cash equivalents

(387.98)

1,844.83

Cash and cash equivalents at beginning of period

1,928.97

84.15

Cash and cash equivalents at end of period

1,540,939

1,928 07

As per our Audit Report of even date
ForS. Bhargava and Associates
Chartered Accountants /’7 3 \‘
Firm Reg. No. 003191¢", s
!'r"n::l : f

S N Khandelwal

(Partnerj LN o
Membership No. 073045 "Jecoyne®
Place: Udaipur oo
Date : 22-05-2025

For and on behalf of the Board
TAANZ QUARTZ INC

)

Kapil Agarwal
Director




TAANZ QUARTZ INC

Notes to the IND AS Financial Statemant for the Quarter and vear ended 31th March 2025

Note : 01 Inventories {Amount in '000)
Paticutars ’ smmmh:;zs" oy ,

Stock in trade ] - -

ToTAL | T =]

Note:02 Trade Receivables

Trade Receivables ageing schedule (24-25)

Trade Receivablos ageing schedule {23-24)

Particulars

Qutstanding for fallowi iods from due date of payment =
- 3
Fartiiers Not Due Less than 6 months S months - 1 1-2 years 2-3 years More than Total
year years

(1) Undisputed Trade receivables — considereg good - - . - . -
(i) Undisputed Trade Receivables — which have significant

increase in credit risk - - . - 5 2 i
(vi) Disputed Trade Receivables — credit impaireg - ] - ‘ - - : E

23 years
i year
b —— ] i e
{i) Unmgguted Trade receivables — Lonsidered pood “ . & 2 ¥ & i
(i) Undisputed Trade Receivables — whith  have significant

increase in credit risk . - * - ¢ 1 5

- - e ]

(iii} Undisputed Trade Receivables — credit impaired . - - y g . B
iv} Disputed Trade Receivables— considered good - - - - - 5 ¥
(v} Disputed Trade Receivables — which have significant increase in
credit risk - . - - = l % »
(vi) Disputed Trade Receivables — credit impaired - - - - - - -
Note : 03 Cash & Cash Equivalents
Balance with banks 1,540.99 1,928.97
Cash In Hand " x

et
TOTAL 1,540.99 928.97
Note : 06 Trade Payables
For the perlod endj 31st March 2025
Outstanding for followi riods from due date of ent
Particulars Not Due Less than 1 year 1-2 years 2-3 years More t::" 2 Total
(i) MSME ; . : < 5 5 z
i | b=

i} Others - 201,57 “ 265.24 - 466.81

i) Dis uted Dues-Msme - - - = - A
(iv) Disputed Dues-Others - : = = % =
For the period endi 31st March 2024 .

Outstanding for followi riods from due date of nt
Particulars
Not Due Less than 1 year 1-2years 2-3 years M°":[::" * ol

i) MSME = ) = el [ 'L‘—. 5

(li} Others i 331,60 25854 - - 530.14
el e 33150

(i) Disputed Dues-MSME = < = > = -
i-vi Gisputed Dues-Dthers B - u “ P %




TAANZ QUARTZ iNC
Nates to the INp A5 szbrmmnmmrmnumm
Note: 08 EQ SHMARE CAPITAL
Asat As gt
31t March 2025 3138 March 2024
Rs In *00g Rs in “000|
#5330 75330
753.30 753.30
ﬁm 753.30
315t arch 034
Rsin ‘000 No, of §i Rein ‘000
o ﬂ -
m:smmmm
315t March 2034
Yoo Shares | 3¢ g™ Noofshares | oo
Facilie industries Limireg AT 190.00% ‘E@z‘ﬂz

-«-;Mummmmw chy sk of

(671.23§

S—

05 Other Equity
Share. Eauny o Baserves and Surgig T oy .,
pplication meney | EBmponent

Paring allotmment Contis] Rosarve Securities Premive Retsined sarnings Sasty | et [hwvatontion ]| Extangs Soiammes St et ther i
Fvenclal ngtruments il l-n:::wmm ot | ks | o ncsatingthe oo (e o
(Specity theough | theough | Cash Flow - Warrents

Particulars Haturg) Otber Other ey fereign ot bt P

Ive Incomg e Incoma




TAANZ QUARTZ INC

Notes to the IND As Financial Statement for the Quarter and Year ended 31th March 2025

B Quarter Ended | Quarter Ended | Quarter Endeg Year Ended I Year Ended
b 31st March 2025 | 315t Dec 2024 315t March 2024 | 314t maren 2025 | 315t March 2023

Note : 08 Revenue from Operations

Sale of Products ’ o T I o : :

TOTAL | - « - . 5

Note : 09 Other Income

Tfnwme ! -259.72 I v T . :

TOTAL (259.72)] . 2 s 2
— ]

Note : 10 Purchase of stock in trade !

Trading purchase & H

TOTAL - - - - -
e

Note-11 Changes in inventories of Finished Goods,
Opening Stock
Work-in-Progress -
Finished Goods
Scraps

Total [i]
Closing Stock
Warknin‘Progress
Finished Goods

Scraps

Total 1]
Change in Inventories Total {i

]

Note : 12 Finance Cost
Bank Charges

Ocean Freight
Anti~Dumping Duty
Round off




“STATEMENT OF CHANGES IN EQuUITY
Name of the Company-TAAN] QUARTZ in¢

Balance ltlﬁtmbﬂh
CUrTant raporting pariod. st
2024

nmb‘mdiﬁo«mﬂ

‘thamuw

ummm...au-
[UTant reporting peripg

mmnwbmm.omum . - - &
"wwmmmm

{191.45) : =

hm-hmmumlmm - § 5 % _ - -
arvers

Ratascw wt she a5 67 558 Pravicay - . rS = s (671.23)

mmmmmw

wmduﬁﬁuaa%mw&m“

o I the K,
-M-hmmmummmmhmmmamumaﬂgmuwmmnm‘wmrmmﬂmmhWuam.mw-wmmwmummmmmm the Notes




TAANZ QUARTZ INC

Note: 13 are the Analytical ratios for the Year Ended March 31 2025 wnd March 31 2024
5.No. [ Particulare Numerator Denominator 31-Mar-25 31-Mar-24 Variance |R
1 Current Ratio {in times| Total current Assets Total current liabilities 0.88 1.04 ~16%
858t | | - SR
2 Debt Equity Ratig {in times} Long term liabilities Total equity 0.00 0,00 & .
tshort term borrowi
3 Debt Service Coverage Ratio (in times) Earnings before debt service Debt service = Interest + principle
= Net profit after taxes + repayments
fon cash operating expenses| NA NA i ¥
+ interest + Other non cash
adjustments
4 Return On Equity Ratio {in %) Profit for the year [Average total equity |Average total equity s
o 446.62 -149.02 ~400% I sed Previous Year
I
5 [Inventory Turnover Ratio {in times}) |Revenue from Operations  |Average total inwentery
NA NA NA &
S e e
6 Trade Receivables Tumover Ratio {in times) Revenue from Operations A 'erage trade receivables
NA NA NA »
i B SRR R St |
7 i Purchages Average trade payables NA NA NA -
e |
8 Net Capits! Turnover Ratip Revenue from operations Capital employed = Nat worth + NA NA =
Deferred tax liabilities \_L x|
EJ Net Profit Ratio {in % Profit for the year Revenue from operations NA NA NA -
Wh—-ﬁ____ﬁ_
10 |Return On Capital Employed {Roce}) (in %) Earning before tax ang Capital employed = Net worth + [Average total equity 3
financecast - Deferred tax fiabilities 255.69 -104.03 348%  [increased from Pravious Year
11 |Return On Investment Inome generateg from Average invested funds in treasury NA NA
i d funds investmens = 9

Chartered Accountants
Firm Reg. No. 003191¢

S N Khandelwal
(Partner)

Place: Udalpur
Date : 22.05-2025

As per our Audit Report of even date s

For S. Bhargava ang Associates > oF

4

~

Membership No, 073048

\'/‘

* Explanation for change in the ratips by more than 25%

For and on behalf of the Boarg

TAANZ QuARTZ INC

s

Kapil Agarwal
Diractor




