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Independent Auditor’s Report

To
The Members of
Radhika Vyapaar Private Limited

Report on the Indian Accounting Standards (Ind AS) Financial Statements
We have audited the accompanying Ind AS Financial Statements of Radhika
Vyapaar Private Limited (“the Company”), which comprise the Balance Sheet
as at March 31, 2020, and the Statement of Profit and Loss, including the
statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of changes in equity for the year then ended, and a summary of
significant accounting policies and other explanatory information (hereinafter
referred to as “Financial Statements”).

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Companies Act, 2013 (“the Act”) in the manner so required and
give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2020,
and profit (including other comprehensive income), changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those SAs
are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter Paragraph

We invite attention to Note No-29 to the financial statements regarding
uncertainties associated with the COVID-19 pandemic and impact assessment
made by the company on its business and financial statements for the year
ended 31st March 2020, the said assessment made by the management is highly
dependent upon how the circumstances evolve in subsequent periods.

Our Opinion is not modified on the above matters.




Other Information

The Company’s management and Board of Directors are responsible for the
other information. The other information comprises the information included in
the Company’s annual report, but does not include the financial statements and
our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibility for the Ind AS Financial Statements

The Company’s management and Board of Directors are responsible for the
matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation of these Financial Statements that give a true and fair
view of the financial position, state of affairs, profit / loss (including other
comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act,
read with the Companies (Indian Accounting Standards) Rules,2015 as
amended. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company’s financial
reporting process.




Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

» Ildentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

Conclude on the appropriateness of management’'s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our
auditors' report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.




From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters.
We describe these matters in our auditors’ report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Ind AS Financial Statements give the
information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31st March 2020, and its profit
(including other comprehensive income), change in equity and its cash flows for
the year ended on that date.

Report on Other Legal & Regulatory Requirement

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the Annexure | a statement on the
matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143 (3) of the Act, we report that:
a. We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purpose of our audit.

b. In our opinion, proper books of account as required by law have
been kept by the Company so far as it appears from our
examination of those books;

c. The balance sheet, the statement of profit and loss including Other
Comprehensive Income, the cash flow statement and Statement of
Changes in Equity dealt with by this Report are in agreement with
the books of account;

d. In our opinion, the aforesaid Ind AS Financial Statements comply
with the Accounting Standards specified under Section 133 of the
Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended;

e. On the basis of the written representations received from the
directors as on 31 March 2020 taken on record by the Board of
Directors, none of the directors is disqualified as on 31 March 2020
from being appointed as a director in terms of Section 164 (2) of the

Act; .




f. As required under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013, on the Internal Financial Control over
Financial Reporting to the extent applicable, refer our separate
report in Annexure 1l and

g. With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company did not have any long-term contract including
derivatives contracts for which there were any material
foreseeable losses; and

ii. There were no am\ounts which were required to be transferred,
to the Investor Education and Protection Fund by the Company.

For Anil Pokharana & Co.
Chartered Accountants
FRN: 012355C

(Anil Pokharana) C N\
Partner,M. No. 076721 ~REp Ao

Date: 24" July, 2020
Place: Udaipur

UDIN: 20076724 AARNGFE 1229



Annexure | to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of
the Company on the Ind AS Financial Statements for the year ended 31 March
2020, we report that:

(i) (a)

(b)

(c)

(ii)

(iif)

(iv)

v)

(vi)

(vii)

(a)

The company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

All the assets have been physically verified by the management during
the year and there is a regular program of verification which, in our
opinion, is reasonable having regard to the size of the company and the
nature of its assets, No material discrepancies were noticed on such
verification.

There are no immovable properties.

The company does not have any inventories. Hence clause 3 ii(a), ii(b),
ii(c) of the said order are not applicable to the company.

The Company has not granted loans to companies, firms or other
parties covered in the register maintained under section 189 of the
Companies Act, 2013 ('the Act'), hence clause (iii) (a), (b) & (c) of the
order are not applicable.

In our opinion and according to the information and explanations given
to us, the company has complied with the provisions of section 185 and
186 of the Companies Act, 2013 In respect of loans, investments,
guarantees, and security.

The Company has not accepted any deposits from the Public and hence
the directives issued by the Reserve Bank of India and the provisions of
Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the
deposits accepted from the public are not applicable.

According to the information & explanation given to us, the Central
Government has not prescribed the maintenance of cost records under
Section 148(1) of the Companies Act, 2013 in respect of manufacture of
its products by the company.

In respect of statutory dues:
According to the records of the company, undisputed statutory dues
including Provident Fund, Employees’ State Insurance, Income Tax,
Sales Tax, Service Tax, Duty of Customs, Value Added Tax, Cess and
other material statutory dues have been regularly deposited during the
year by the Company with the appropriate authorities except for a few
delays. According to the information and explanations given to us, no
undisputed amount payable in respect of the aforesaid due were
outstanding as at March 31, 2020 for a period of more than six months
from the date of becoming payable.




(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(b)

According to the information and explanation given to us, there are no
pending dues of Income Tax, Sales Tax, Service Tax, Duty of Custom,
Duty of Excise, Value Added Tax, Goods and service tax or Cess which
are not deposited on account of dispute.

According to information and explanation given to us by the
management, as on balance sheet date the company is not in default
w.r.t. repayment of loans and borrowings to a financial institutions, banks
or government, further the company has not issued any debentures. .

Based upon the audit procedures performed and the information and
explanations given by the management during the year under review,
the company has not raised moneys by way of initial public offer or
further public offer including debt instruments. To the best of our
knowledge and belief and according to the Information and Explanation
given to us, term loans availed by the company were prima facie applied
by the company during the year for the purpose for which the loan were
Obtained.

Based upon the audit procedures performed and the information and
explanations given by the management, we report that no fraud by the
Company or on the company by its officers or employees has been
noticed or reported during the year.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not paid the
managerial remuneration. Accordingly, the provisions of clause 3 (xi) of
the Order are not applicable to the Company and hence not commented
upon.

In our opinion, the Company is not a Nidhi Company. Therefore, the
provisions of clause 4 (xii) of the Order are not applicable to the
Company.

In our opinion, all transactions with the related parties are in compliance
with section 177 and 188 of Companies Act, 2013 and the details have
been disclosed in the Financial Statements as required by the applicable
accounting standards.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not made any
preferential aliotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the
provisions of clause 3 (xiv) of the Order are not applicable to the
Company and hence not commented upon.

Based upon the audit procedures performed and the information and
explanations given by the management, the company has not entered
into any non-cash transactions with directors or persons connected with
him. Accordingly, the provisions of clause 3 (xv) of the Order are not
applicable to the Company and hence not commented upon.
OARAG
7

7N




(xvi) In our opinion, the company is not required to be registered under
section 45 |A of the Reserve Bank of India Act, 1934 and accordingly,
the provisions of clause 3 (xvi) of the Order are not applicable to the
Company and hence not commented upon. '

For Anil Pokharana & Co.
Chartered Accountants
FRN: 012355C AARRAR
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(Anil Pokharana) t{?ﬁuvc;/
Partner T
M.No. 076721

Date: 24™ July, 2020
Place: Udaipur

UDIN: 2007672 AAAABE 1529



Annexure Il to the Independent Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-Section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Ind AS Financial Statements of the Company
as of and for the year ended March 31, 2020. We have audited the internal
financial controls over financial reporting of Radhika Vyapaar Private Limited
(hereinafter referred to as “the Company”), which is a company incorporated in
India, as of that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company are responsible for establishing and
maintaining internal financial controls based on the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (IFCoFR) issued by the
Institute of Chartered Accountants of India (ICAl). These responsibilities include
the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable- financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s IFCoFR based on
our audit. We conducted our audit in accordance with the Standards on Auditing,
issued by the ICAl and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of IFCoFR and the Guidance Note issued
by the ICAl. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate IFCoFR were established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's
judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion on the Company’s internal financial
controls system over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures
that:

1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the
company;

2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of
management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation .of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate. :

Opinion

In our opinion and to the best of our information and according to the
explanations given to us, the company has maintained , in all material respects,
adequate internal financial control over financial reporting and such internal
financial controls over financial reporting were operating effectively as of March
31, 2020,
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based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India”.

For Anil Pokharana & Co.
Chartered Accountants
FRN: 012355C

Lo LAY
(Anil Pokharana) \\f,,‘\; |
Partner \\3% - ‘ <
M.No. 076721 UL

Date: 24" July, 2020
Place: Udaipur

UDIN: 20076721 AAPAGFIZ29



RADHIKA VYAPAAR PRIVATE LIMITED
SURVEY NO.-13,N.H.48, KEMPALINGANHALLI, NELAMANGALA TALUKA BANGALORE (KARNATAKA)- 562123
Email : manager@radhikavyapaar.com
CIN: U51109KA2005PTC130931
STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2020

(Amounts in '000)

Sr. No.
r. No Particulars Note As at
No. 31st March 2020 31st March,2019
ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 3 147.20

(b) Financial Assets
(i} Investments

(ii) Loans 4 1,75,449.95 1,61,778.81
{c) Other non-current assets -
Total non-current assets 1,75,597.15 1,61,778.81
(2) Current assets
(a) inventories
(b) Financial Assets
(i) Investments 5 23,000.00
{ii) Trade receivables 6 67,894.23 1,21,161.23
(i) Cash and cash equivalents 7 1,725.34 2,395.81
(iv) Other Bank Balance
{v) Loans
{vi) Others 8 15,000.00
(c) Current Tax Assets (net) ‘
{d) Other current assets 9 2,635.89 4,144.20
Total current assets 72,255.45 , 1,65,701.24
TOTAL ASSETS 2,47,852.60 3,27,480.05
EQUITY AND LIABILITIES
Ecruity
(a) Equity Share capital 10 5,000.00 5,000.00
(b) Other Equity 11 2,39,154.95 2,38,984.59
Total Equity 2,44,154.95 2,43,984.59
LIABILITIES
(1) Non-current liabilities

(a) Financial Liabilities
(i) Borrowings
{b) Provisions
(c ) Deferred tax liabilities (net)

Total Non-Current Liabilities

(2) Current liabilities
(a) Financial liabilities
(i) Borrowings

(b) Other current liabilities
{c) Provisions

{ii) Trade payables 12 3,566.04 67,269.53
{iii) Other financial liabilities 13 42.24 15,065.30

(d} Current tax liabilities (net) 14 89.37 1,160.63
Total Current Liabilities 3,697.65 83,495.46
Total Liabilities 3,697.65 83,495.46
TOTAL EQUITY AND LIABILITIES 2,47,852.60 3,27,480.05
Significant accounting Policies 1&2
Notes forming Part of Financial Statements 1to29

As per our Audit Report of even date
For Anil Pokharana & Co.
Chartered Accountants
FRN: 012355C

dperp

Anil Pokharana
Partner
M. No. 076721

UDIN: 20076 72.2- AAPARPLB 29

Place :Udaipur
Date: 24th July, 2020 g

For and on behalf of the Board
RADHIKA VYAPAAR PRIVATE LIMITED

{Director) - (Director)

KAMLESH AGARWAL JAY NARAYAN YADAV

(DIN: 07501544) (DIN: 07501545)

(




y RADHIKA VYAPAAR PRIVATE LIMITED
SURVEY NO. 13,N.H.48, KEMPALINGANHALLI, NELAMANGALA TALUKA BANGALORE (KARNATAKA)- 562123

Email : manager@radhikavyapaar.com
CIN: U51109KA2005PTC130931

Statement of Profit & Loss For The year.ended on 31st March 2020

(Amounts in '000)

Notes forming Part of Financial Statements

As per our Audit Report of even date
For Anil Pokharana & Co.

Chartered Accountants /’m
FRN: 012355¢ / V—\ @)
A \§: \\ 6\
3
— |+ MJD!TED] 9
Ahil Pokharana ‘\‘?,\ /&)
\ N VS
Partner 9};}\_4/
M. No. 076721 \"i‘f//

UDIN: 20076721 AAPAABE 4329

Place :Udaipur
Date: 24th July, 2020

Year Ended
Particulars Note No. 31st March 2020 31st March,2019
(Audited) {Audited)

Revenue from Operations 15 3,743.30 18,158.46
Other Income 16 13,576.73 19,302.44
Total Revenue(l+il) 17,320.03 37,460.90
EXPENSES

Consumption Of Raw Material -
Purchases of Traded Stock 17 3,675.57 17,298.53
{Increase)/decrease in inventories of finished goods, work-in-progress and
traded goods

Employee Benefit Expenses 357.51 1,522:23
Depreciation and amortization expense 18 29.34

Finance cost -

Other expense 19 12,903.73 19,273.74
Total expenses 16,966.15 38,094.50
Profit/(Loss) before exceptional items and tax from operations (1I-1V) 353.88 (633.61)
Exceptional items -
Profit/(Loss)before tax from operations 353.88 (633.61)
Tax expense

Current tax 87.19 -
Deferred Tax -

Tax in respect of earlier years 96.33 -
Profit/(Loss) of the year(ViI-VIli) 170.36 (634)
Other Comprehensive Income

(i} items that will not be reclassified to profit or loss 4,457.97
(i) Income tax relating to items that will not be reclassified to profit or loss (735.81)
(i) Items that will be reclassified to profit or loss -
(ii) Income tax relating to items that will be reclassified to profit or loss

Total Comprehensive Income(IX+X) 170.36 3,088.56
Earnings per Equity Shares

1) Basic {in X) 20 0.34 (1.27)
2) Diluted (in X) 20 0.34 (1.27)
Significant accounting Policies 1&2

1to 29

For and on behalf of the Board

RADHIKA VYAPAAR PRIVATE LIMITED\}{’\
))5/ A N\ Aoy

KAMLESH AGARWAL
(Director)
(DIN: 07501544)

JAY NARAYAN YADAV
(Director)
(DIN: 07501545)




RADHIKA VYAPAAR PRIVATE LIMITED

SURVEY NO. 13,N.H.48, KEMPALINGANHALLI, NELAMANGALA TALUKA BANGALORE (KARNATAKA)- 562123
CIN: U51109KA2005PTC130931

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH 2020

Particulars Year Ended Year Ended
31st March 2020 31st March,2019

CASH FLOWS FROM OPERATING ACTIVITIES
Profit Before Taxation 353.88 (633.61)
Adjustments for:
Depreciation and Amortisation Expenses 29.34
FVTPL 800.00
FVTOC! On Realisation 28.70
Profit on sale of shares (1,000.00) -
Cash flow before working capital changes (616.78) 195.10
Adjustments for working capital changes: -
Increase/(Decrease) in Trade Payables (63,703.49) {(52,397.43)
Increase/(Decrease) in Other Financial Current Liabilities (15,023.06) (38,644.70)
Increase/(Decrease) in Current Tax Liabilities (Net) (422.64) 934.71
(Increase)/Decrease in Trade Receivables 53,267.00 (8,820.80)
Increase/(Decrease) in Other Financial Current Assets 1,508.31 7,319.13
{Increase)/Decrease in Other Current Assets 15,000.00
Cash flow from operations (9,990.66) (91,413.99)
Income Taxes Paid~ {(832.14) (735.81)
Cash flow from operating activities (10,822.79) (92,149.80)
CASH FLOWS FROM INVESTING ACTIVITIES
Proceeds from Current Investments 24,000.00 4,854.81
(Increase)/Decrease in Non Current Investments (28.70)
{(Increase)/Decrease in Non Current Loans and Advances (13,671.14) 88,602.75
Purchase of Fixed Assets (176.54)
Cash flow from investing activities 10,152.32 93,428.86
CASH FLOWS FROM FINANCING ACTIVITIES
Cash flow from financing activities
Net increase in cash and cash equivalents (670.48) 1,279.06
Cash and cash equivalents at beginning of period 2,395.81 1,116.76
Cash and cash equivalents at end of period 1,725.33 2,395.81

As per our Audited Report of even date
For Anil Pokharana & Co.

Chartered Accountants

FRN: 012355C

Anil Pokharana
Partner

M. No. 076721
UDIN: 20076721 AARARE 18),9

Place :Udaipur
Date: 24th July, 2020

For and on behalf of the Board

RADHIKA VYAPAAR PRIVATE LI 051/

V5~

KAMLESH AGARWAL
{Director)
(DIN: 07501544)

4

JAY NARAYAN YADAV
(Director)
(DIN: 07501545)




A Equity Share éapital

RADHIKA VYAPAAR PRIVATE LIMITED

Statement of changes in Equity for the period ended 31st March 2020

(Amounts in '000)

Balance at the 1st April 2019

Changes In equity”
share capital during the
year

Balancé at the end

 of 31st March 2020

5,000.00

Nil

5,000.00

Statement of changes in Equity for the period ended 31st March, 2020

e & Surplus Other czomprehénsive
. ; income '
Particulars » Equity lnstruments Total Other equity
Security Premium | Retained earnings through other :
comprehensive
s ; . income

Balance as of April 1, 2019 2,33,000.00 5,984.59 (0.00) 2,38,984.59
Changes in equity for the year ended March 31, 2020
Net gain on FVTOCI equity Securities
Profit for the period 170.36 170.36
Balance as of March 31, 2020 2,33,000.00 6,154.95 (0.00) 2,39,154.95

FRN: 012355C

‘—___________,_,\

Anil Pokharana
Partner
M. No. 076721

Place :Udaipur
Date: 24th July, 2020

For Anil Pokharana & Co.
Chartered Accountants

@ e~

UDIN: 2LV076724 AAAASPi‘& 29

For and on behalf of the Board

RADHIKA VYAPAAR PRIVATE LIMITED

g

KAMLESH AGARWAL
(Director)
(DIN: 07501544)

—~nd

JAY NARAYAN YADAV

(Director)
(DIN: 07501545)




2.1

2.2

2.3

2.4

2.5

2.6

2.7

2.8

RADHIKA VYAPAAR PRIVATE LIMITED
Notes on financial statement for the period ended 31st March 2020

Corporate information
RADHIKA VYAPAAR PRIVATE LIMITED (the company) is a private limited company domiciled in India and incorporated under the
provisions of the Companies Act, 1956. The company is primarily engaged in Trading & investing activities.

Significant accounting policies )

The following are the significant accounting policies adopted in the preparation of these financial statements. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Basis of Preparation

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as
the ‘Ind AS’) as notified by Ministry of Cofporate Affairs pursuant to Section 133 of the Companies Act, 2013 (‘Act’) read with of
the Companies {Indian Accounting Standards) Rules,2015 as amended and other relevant provisions of the Act. '

The financial statements for the period ended March 31, 2020 were approved by the Board of Directors and authorize for issue on
24th July 2020.

Basis of measurement

These financial statements have been prepared on the historical cost basis, except for certain financial instruments which are
measured at fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost is
generally based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would
be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in use.

Functional and Presentation Currency

The financial statements are prepared in indian Rupees ("INR") which is the Company's presentation currency and the functional
currency for its operations. All financial information presented in INR has been rounded to the nearest thousands with two
decimal places as per the requirement of Schedule lil, unless stated otherwise.

Use of Estimates .
The estimates and judgments used in the preparation of the financial statements are continuously evaluated by the Company and

are based on historical experience and various other assumptions and factors (including expectations of future events) that the
Company believes to be reasonable under the existing circumstances. Differences between actual results and estimates are
recognised in the period in which the results are known/materialised. The said estimates are based on the facts and events, that
existed as at the reporting date, or that occurred after that date but provide additional evidence about conditions existing as at

the reporting date.

Classification of Assets and Liabilities as Current and Non Current
All Assets and Liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other

criteria set out in the Schedule 11l to the Companies Act, 2013. Based on the nature of product & activities of the Company and
their realization in cash and cash equivalent, the Company has determined its operating cycle as 12 months for the purpose of
current and non-current classification of assets and liabilities. Deferred tax assets and liabilities are classified as non-current

assets and liabilities.

Recognition of Revenue
Revenue is recognized to the extent that it is probable that economic benefits wil! flow to the company and the revenue can be

reliably measured, regardless of when the payment is being made.

Interest
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the effective interest

rate method.

Expenses )
All expenses are charged in statement of profit and loss as and when they are incurred.
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Propérty, Plant & Equipment

Property, Plant and Equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.
Subsequent expenditures relating to property, plant and equipment is capitalized only when it is probable that future economic
benefits associated with these will flow to the company and the costs to the item can be measured reliably. Repairs and
maintenance costs are recognized in the statement of profit and loss when incurred.

Capital work-in-progress includes cost of property, plant and equipment under installation / under development as at the balance
sheet date.

Depreciation
Depreciation is calculated on a written down value basis over the estimated useful lives of all the assets as prescribed in Schedule
11 of the Companies Act, 2013.

Inventory

Inventories are valued at the lower of cost or net realisable value. .

Costs incurred in bringing each product to its present location and condition is accounted for as follows-

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the
estimated costs necessary to make the sale. '

Employee benefits
Short-term Employee Benefits are recognised as an expense on accrual basis.

Income Tax

Current income tax assets and liabilities are measured at the amount expected to be paid to or recovered from to the taxation
authorities in accordance with Income Tax Act 1961. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date. '

Deferred tax is the tax expected to be payable or recoverable in the future arising from temporary differences between the
carrying amounts of assets and liabilities in the Balance Sheet and the corresponding tax bases used in the computation of taxable
profit. It is accounted for using balance sheet liability method. Deferred tax liabilities are generally rec‘ognised for all taxable
temporary differences and deferred tax assets are recognised to the extent that it is probable that taxable profit will be available
against which deductable temporary differences can be utilised.

Lease

Operating leases including investment properties

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration.

As a lessee

a) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e. the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives
received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful
lives of the assets. If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the
exercise of a purchase option, depreciation is calculated using the estimated useful life of the asset.

b) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present vaiue of lease
payments to be made over the lease term. The lease payments primarily comprise of fixed payments. In calculating the present
value of lease payments, the Group uses its incremental borrowing rate at the lease commencement date because the interest
rate implicit in the lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased to
reflect the accretion of interest and reduced for the lease payments made.
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c) Short-term leases and leases of low value assets

The Company applies the short-term lease recognition exemption to its short-term leases of office spaces and certain equipment
(i.e. those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase
option). It also'applies the lease of low-value assets recognition exemption to Ieases of office equipment that are considered to
be low value. Lease payments on short-term Ieases and leases of low- value assets are recognised as expense on a straight-line
basis over the lease term.

As a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are
classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct
costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and
recognised over the lease term on the same basis as rental income.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of & past event, it is
probable that an outflow of resources embodying economic beneflts will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. .

Contingent Liability is disclosed in case of a present obligation arising from past events, when it is not probable that an outflow of
resources will be required to settle the obligation or where no reliable estimate is possible. Contingent liabilities are not
recognised in financial statements but are disclosed in notes.

Contingent asset is not recognised in the financial statements. A contingent asset is disclosed, where an inflow of
economic benefits is probable.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Impairment of Assets

Non-financial assets

The Company assesses at each reporting date as to whether their is any indication that any Property, plant and equipment and
intangible assest or group of assets called cash generating units (CGS) may be impaired. Property, plant and equipment are
evaluated for recove‘rability whenever there is any indication that their carrying amounts may not be recoverable. If any such
indication exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined on an
individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In
such cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset
(or CGU) is reduced to its recoverable amount. Animpairment loss is recognised in the statement of profit and loss.

Financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS
109 requires expected credit losses to be measured through a loss allowance. The Company recognises lifetime expected losses
for all contract assets and / or all trade receivables that do not constitute a financing transaction. For all other financial assets,
expected credit losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal to the fife
time expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

Earning Per Share (EPS)
Basic EPS is calculated by dividing the profit or loss attributable to equity shareholders of the company by the weighted average

number of equity shares outstanding during the period.

Diluted earnings per share ("EPS') is computed by dividing the net profit attributable to equity holders of the company by the
weighted average number of equity shares considerd for deriving basic earning per share and also the weighted average number
of equity shares that could have been issued upon conversion of all dilutive potential equity shares been actually issued at fair
value {i.e the average market value of the equity shares). Dilutive potential equity shares are deemed converted as of the
beginning of the period unless issued at a later date. L
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Cash Flow Statement

Cash flows are reported using the indirect method, as set out in Ind AS 7 'Statement of Cash Flows', whereby profit for the period
is adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipis
or payments and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated.

Cash and Cash Equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the Statement of Cash flows, Cash and Cash Equivalents consists of cash and short term deposits, as defined
above, net of outstanding overdraft, if any, as they are consider an intergral part of company's cash management.

Financial Instruments

a} Initial Recognition

The company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the
instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which
are initially measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities that are not at fair value through profit or loss are added to the fair value on initial recognition.
Regular way purchase and sale of financial assets are accounted for at trade date.

b} Subseguent Measurement

() Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the
asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount outstanding.

(i) Einancial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model
whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

(iii) Financial assets at fair value, through profit or loss -
A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss.

(iv) Financial ligbilities

Financial liabilities are subsequently carried at amortized cost using the effective interest rate method. For trade and other
payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short
maturity of these instruments. -

c) Derecognition
The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it

transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a
financial liability) is derecognized from the company's balance sheet when the obligation specified in the contract is discharged or
cancelled or expires.

d) Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and thereds an intention to settle on a net basis, to realise the assets and

settle the liabilities simultaneously.
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Fair Value Measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be
received to sell an asset or paid to transfer a liability in an orderly transaction between market partici'pants at the measurement
date. The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing
the asset or liability, assuming that market participants act in their economic best interest.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

Recent accounting pronouncements

New and amended standards

The Company applied Ind AS 116 — Leases (‘Ind AS 116’) for the first time. The nature and effect of the changes as a result of
adoption of this new accounting standard is described below.

Several other amendments and interpretations apply for the first time in year ended March 2020, but do not have an impact on
the standalone financial statements of the Company. The Company has not early adopted any standards or amendments that
have been issued but are not yet effective. )

Ind AS 116 supersedes Ind AS 17 Leases including its appendices (Appendix C of Ind AS 17 Determining whether an Arrangement
contains a Lease, Appendix A of Ind AS 17 Operating Leases-Incentives and Appendix B of Ind AS 17 Evaluating the Substance of
Transactions Involving the Legal Form of a Lease). The standard sets out the principles for the recognition, measurement,
presentation and disclosure of leases and requires lessees to recognise most leases on the Balance Sheet.

Lessor accounting under Ind AS 116 is substantially unchanged from Ind AS 17. Lessors will continue to classify leases as either
operating or finance leases using similar principles as in Ind AS 17. Therefore, ind AS 116 does not have an impact for leases
where the Company is the lessor. ’

The Company adopted Ind AS 116 using the modified retrospective method of adoption, with the date of initial application on 1
April 2019. The Company elected to use the transition practical expedient to not reassess whether a contract is, or contains, a
lease at 1 April 2019. Instead, the Company applied the standard only to contracts that were previously identified as leases
applying Ind AS 17 and Appendix C of Ind AS 17 at the date of initial application. The Company also elected to use the recognition
exemptions for lease contracts that, at the commencement date, have a lease term of 12 months or less and do not contain a
purchase option (short-term leases), and lease contracts for which the underlying asset is of low value (low-value assets).

Based on the Company’s evaluation, the standard did not have significant impact on the financial statements of the Company.




RADHIKA VYAPAAR PRIVATE LIMITED

Notes on financial statement for the period ended 31st March 2020

Note 3 : Fixed Assets

Amount ('000)

Gross Block

De

preciation Block

Net Block

Opening as on

Closing as on

Opening as on

Closing as on

Opening as on

Closing as on

Name of Asset 01.04.2019 Addition Deduction 31.03.2020 01.04.2019 Addition 31.03.2020 01.04.2019 31.03.2020
A) Tangible Assets

Laptop 25.00 25.00 5.36 5.36 19.64
Total 25.00 25.00 5.36 5.36 19.64

B) Intangible Assets )
Tally License 151.54 151.54 23.98 23.98 127.57
Total 151.54 151.54 23,98 23.98 127.57
Grand Total 176.54 176.54 29.34 29.34 147.20




RADHIKA VYAPAAR PRIVATE LIMITED

Notes on financial statement for the period ended 31st March 2020

4. FINANCIAL ASSETS-NON CURRENT: LOANS

As at Asat

Particulars 31st March 2020 31st March,2019

Amount ('000) Amount ('000)

Loans 1,75,449.95 1,61,778.81
TOTAL 1,75,449.95 1,61,778.81

5. FINANCIAL CURRENT ASSETS - INVESTMENTS

As at As at
Particulars 31st March 2020 31st March,2019
Amount ('000) Amount ('000)
Investment - FVTPL
Shares held for Trading 23,000.00
NIL (100000 Equity Shares of Supernova Advertising Limited having
face value @ Rs 10 Each Fully Paid up)
TOTAL - 23,000.00
6. FINANCIAL ASSETS -CURRENT- TRADE RECEIVABLES
As at As at
Particulars 31st March 2020 31st March,2019
Amount ('000) Amount ('000)
Unsecured and considered good
Others 67,894.23 1,21,161.23
TOTAL 67,894.23 1,21,161.23
7. FINANCIAL ASSETS -CURRENT- CASH & CASH EQUIVALENTS
As at As at
Particulars 31st March 2020 31st March,2019
Amount ('000) Amount (*000)
Bank Balance (In Current Account) 772.25 988.77
Cash on hand (As Certified by the Management) 953.08 1,407.04
TOTAL 1,725.34 2,395.81
8.FINANCIAL ASSETS - OTHERS
As at As at
Particulars 31st March 2020 31st March,2019
Amount ('000) Amount ('000)
Other Receivables 15,000.00
TOTAL 15,000.00
9.CURRENT ASSETS - OTHERS
As at As at
Particulars 31st March 2020 31st March,2019
Amount ('000) Amount ('000)
TDS Recievable 1,249.93 4,144.20
GST Input 224.90
Incometax Refundable 1,161.05
TOTAL 2,635.89 4,144.20




RADHIKA VYAPAAR PRIVATE LIMITED

Notes on financial statement for the period ended 31st March 2020
10. SHARE CAPITAL
As at As at
Particulars 31st March 2020 31st March,2019
Amount({'000) Amount( 000)
Authorised
500000 (500000) Equity Shares of 10/- each, 5,000.00 5,000.00
fully paid up
Issued, Subscribed and Paid up
500000 (500000) Equity Shares of 10/- each, 5,000.00 5,000.00
fully paid up
TOTAL 5,000.00 5,000.00
10A. RECONCILIATION OF NUMBER OF SHARES
. 31st March 2020 As at 31st March,2019
Particulars : <
No. of Shares Amount{’000) No. of Shares Amount{ 000}
Equity Shares of "10 each
Shares outstanding at the beginning of the year 5,00,000.00 5,000.00 5,00,000.00 5,000.00
Add:Shares issued during the year
Less:Shares bought back during the year
Shares outstanding at the end of the year 5,00,000.00 5,000.00 5,00,000.00 5,000.00
10B. DETAILS OF SHAREHOLDERS HOLDING MORE THAN 5% OF THE AGGREGATE SHARES IN THE COMPANY
Particulars 31st March 2020 As at 31st March,2019
No. of Shares % of Holding No. of Shares % of Holding
Equity Shares of * 10 each
Gaze Fashiontrade Limited 5,00,000.00 100.00% 4,99,800.00 99.96%
10C. The ultimate holding company is Pacific Industries Limited
11. OTHER EQUITY
As at As at
Particulars 31st March 2020 31st March,2019
Amount({’000) Amount( 000)
Securities Premium Reserve ,
Balance as at the beginning of the year 2,33,000.00 2,33,000.00
Balance as at the end of the year 2,33,000.00 2,33,000.00
Surplus in Statement of Profit & Loss
Balance as at the beginning of the year 5,984.59 2,896.03
Add: Net Profit /(Net Lass) for the current year 170.36 3,088.56
Balance as at the end of the year 6,154.95 5,984.59
Other Comprehensive Income
Balance as at the beginning of the year_ 0.00 4,486.67
Changes in fair value during the year (4,486.67)
Balance as at the end of the year (C) 0.00
TOTAL 2,39,154.95 2,38,984.59




RADHIKA VYAPAAR PRIVATE LIMITED

_Notes on financial statement for the period ended 31st March 2020

12.FINANCIAL LIABILITIES -CURRENT-TRADE PAYABLES

As at As at
Particulars 31st March 2020 31st March,2019
Amount ('000) Amount ('000)
Sundry Creditors 3,566.04 67,269.53
TOTAL 3,566.04 67,269.53
13.FINANCIAL LIABILITIES -CURRENT- OTHER
As at As at
Particulars 31st March 2020 31st March,2019
Amount ('000) Amount ('000)
Accounting Charges Payable 10.00
Audit Fees Payable 5.00
Other Payable - 15,040.30
Secretarial Fees Payable - 4.00
Employees Security 37.24 6.00
TOTAL 42.24 15,065.30
14. CURRENT TAX LIABILITIES (NET)
As at As at
Particulars 31st March 2020 31st March,2019
Amount {'000) Amount ('000)
Provision For Income Tax 87.19 735.81
GST payable 2.18 222.94
TDS payable 201.88
TOTAL 89.37 1,160.63




RADHIKA VYAPAAR PRIVATE LIMITED

Notes on financial statement for the period ended 31st March 2020

(Amounts in '000)

15. REVENUE FROM OPERATIONS

Amount("000)

Year Ended Year Ended
Particulars 31st March 2020 31st March,2019
Amount(*000) Amount('000)
Block Sales 3,743.30 18,158.46
TOTAL 3,743.30 18,158.46
[16. OTHER INCOME
B Year Ended Year Ended
Particulars 31st March 2020 31st March,2019
Amount('000) Amount( 000)
Interest on Loan 12,499.33 19,030.08
Interest on IT Refund 77.40 142.16
Miscellaneous Balance Written off 130.20
Service Charges
Profit on sale of shares 1,000.00
TOTAL 13,576.73 19,302.44
17. PURCHASES
Year Ended Year Ended
Particulars 31st March 2020 31st March,2019
Amount(’000) Amount(*000)
Block Purchases 3,563.23 16,877.25
Add: Royalty 112.34 387.06
Add: DMFT Charges 34.22
TOTAL 3,675.57 17,298.53
18. DEPRECIATION & AMORTISATION
Year Ended Year Ended
Particulars 31st March 2020 31st March,2019

Amount(*000)

Preliminary Expenses Written Off
Depreciaition

29.34

TOTAL

29.34




19. OTHER EXPENSES & AUDIT FEES

Year Ended Year Ended
Particulars 31st March 2020 31st March,2019
Amount("000) Amount("000)
Accounting Charges 10.00
Bank Charges 2.02 1,77
Commission - 2,037.55
Business Prmotion expenses 266.21 -
General Expenses (0.00)
Interest on Late payment of TDS - 1.20
Internet expenses - 6.35
Legal Exp. 106.96 1,262.50
Loss on Futures & Options Trading 12,2775.27 590.59
Loss on Sale of Trading Shares - -
Loss on FVTPL - 800.00
Rent 176.79 173.90
ROC expenses 12.00
Electricity Expenses 14.22
Secretarial Fees - 4.00
Income tax expenses - -
Demat Charges 1.75 11.32
Telephone expenses 0.10 9.12
Printing & Stationary 28.43 9.46
Professional Fees - 13.50
Statutory Audit Fees 5.00 5.00
Miscellaneous Balance Written off 0.01
Traveling exp 248.50
Office expenses 17.97
Discount on Debt Assignment 14,088.99
TOTAL 12,903.73 19,273.74
20. EARNINGS PER SHARE
Year Ended Year Ended
Particulars 31st March 2020 31st March,2019

Amount("000)

Amount(000)

Basis for calculation of Basic and Diluted Earnings per share is as

under :

Profit after tax

Weighted Average Number of Equity Shares (Nos)

Basic Earning Per Share (INR)
Diluted Earning Per Share (INR})

170.36
500.00

0.34
0.34

(633.61)
500.00

(1.27)
(1.27)




21. TAX EXPENSE
Income tax expense in the statement of profit and loss comprises:

Year Ended Year Ended
Particulars 31st March 2020 31st March,2019
Amount{"000) Amount(*000)

Income tax expenses

a) Current taxes 87.19 (735.81)
b) Deferred taxes
c) Tax in respect of earlier year

A reconciliation of the income tax provision to the amount computed by applying the statutory income tax rate to the
income before income taxes is summarized below:

Year Ended Year Ended
Particulars 31st March 2020 31st March,2019
Amount("000) Amount(*000)
Profit before tax 353.88 (633.61)
Applicable tax rate 25.00% 26.00%
Tax expense calculated at applicable rate 87.19 (735.81)
Effect of Allowances for tax purpose
Effect of Non deductible expenses
Effect of tax related to previous years
Effect of brought forward losses/unabsorbed depreciation
Others (Income tax of earlier years) 96.33
Tax expense recognised in 183.52 (735.81)
Statement of Profit and Loss

22. FINANCIAL INSTRUMENTS

(A) Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves. The primary
objective of the Company’s capital ‘management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. Company monitors capital using a gearing ratio, which is net debts divided by total equity plus net debts. Net debt are
non-current and current bofrowings as reduced by cash and cash equivalents and other bank balances.

(B) Financial risk management policy and objectives

The key objective of the Company’s financial risk management is to ensure that it maintains a stable capital structure with the focus on
total equity to uphold investor, creditor, and customer confidence and to ensure future development of its business. The Company is
focused on maintaining a strong equity base to ensure independence, security, as well as financial flexibility for potential future
borrowings, if required without impacting the risk profile of the Company. Company’s principal financial liabilities, comprise Borrowings,
trade and other payables. Company’s principal financial assets include investments, cash and cash equivalents & other assets.

Company is exposed to market risk, credit risk and liquidity risk. The Company’s Board oversees the management of these risks. The
Company’s Board is supported by senior management team that advises on financial risks and the appropriate financial risk governance
framework for the Company. The management provides assurance to the Company’s Board that the Company’s financial risk activities are
governed by appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the
Company’s policies and risk objectives.

i) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.

Market risk comprises three types of risk currency risk, interest rate risk and price risk. Financial instruments affected by market risk
include investments in equity shares, security deposits, trade and other receivables, deposits with banks and financial liabilities.

ii} Credit risk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The Comparw rs,«exposed to credit
risk mainly from trade receivables & loans and from its financing activities, including balances with banks. Credlt risk on‘~trade receivables
& loans is managed by the Company through credit approvals, establishing credit limits and, contlnuously monitoring the
creditworthiness of customers to which the Company grants credit terms in the normal course of business. aigihy




Financial assets are written off when there is no reasonable expectations of recovery. Assets in the nature of Investment, deposits, loans and
advances are measured using 12 months expected credit losses(ECL). Balances with Banks is subject to low credit risk due to good credit
rating assigned to these banks. Trade receivables are measured using life time expected credit losses.

iif) Liquidity risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash flow obligations without incurring
unacceptable losses. Company's objective is to, at all time maintain optimum levels of liquidity to meet its cash requirements. Company
closely monitors its liquidity position and deploys a robust cash management system. Management monitors the group’s net liquidity
position through rolling forecasts on the basis of expected cash flows.

The table summarises maturity profile of Company's financial liabilities based on contractual undiscounted payments.

particul 31-Mar-20
articutars within one year more than one year Total
Trade Payables 3566.04 0.00 3566.04
Other financial liabilities 42.24 0.00 42.24
31-Mar-19
Particulars -
within one year more than one year Total
Trade Payables 6489.96 60779.58 67269.53
Other financial liabilities 25.00 15040.30 15065.30

23. Segment Reporting

The company business activities involve one operating segment only therefore segment reporting is not required.

24. Related Party Transactions

The company has made the following transactions with related parties during the period :

Amount {Rs. '000)

Particulars As on 31.03.2020 As on 31.03.2019
Loan repayment received 30350.00 262892.83
Loan given 33205.00 0.00
Outstanding balance of Advances (Assets) 175449.95 161778.81
Interest Received on Advances given 12499.33 19030.08
Trade Payables 0.00 320.67
Trade Receivables 25338.04 17823.71
Purchases (Excluding Taxes) 0.00 4617.78
Sales (excluding taxes) 3743.30 18158.46




Details :

Particulars As on 31.03.2020 As on 31.03.2019
Loan repayment received 30,350.00- 2,62,892.83
Pacific Industries Limited 15,350.00 1,25,430.19
Pacific Iron Manufacturing Limited 15,000.00 1,37,462.64
Loan given : 33,205.00

Pacific Industries Limited 23,200.00

Pacific Iron Manufacturing Limited 10,005.00 -
Outstanding balance of Advances (Assets) 1,75,449.95 1,61,778.81
Pacific Industries Limited 34,595.39 24,742.72
Pacific Iron Manufacturing Limited 1,40,854.55 1,37,036.09
Interest Received on Advances given 12,499.33 19,030.08
Pacific Industries Limited 2,706.60 3,703.70.
Pacific Iron Manufacturing Limited 9,792.74 15,326.38
Trade Receivables 25,338.04 17,823.71
Pacific Industries Limited .1,338.04 17,823.71
Trade Payables 320.67
Deccan Buildwell Pvt. Ltd. 165.97
Vighnaharta Vincom Private Limited 154.70
Gist Minerals Technolgies Ltd. 24,000.00

Sales 3,743.30 18,158.46
Pacific Industries Limited 3,743.30 18,158.46
Purchase 4,617.78
MR Agarwal Holding LLP 2,456.55
Geetanjali Investech Holdings India Pvt. Ltd. 2,161.23

25 Contingent Liabilities and Commitments

Particulars

As on 31.03.2020

As on 31.03.2019

Contingent Liabilities

Claims against the company / disputed liabilities not acknowledged

as debts Nil Nil
Estimated amount of contracts remaining to be executed on capital
account and not provided for Nil Nil
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Note: 26 Fair value measurement

_ 31st] 020 5 _3isf
— Amoitead T s =
2 0 FVTOCI |  FVTPL ~ cost | Carryingvalue| FVTOCI ~ FVTPL
Financial Assets
(i) Investments = = - - 23,000.00 - 23,000.00
(i) Loans - 1,75,449.95 1,75,449.95 - - 1,61,778.81 1,61,778.81
(ii) Trade Receivables - 67,894.23 67,894.23 - - 1,21,161.23 | 1,21,161.23
(iv) Cash & cash equivalents - 1,725.34 1,725.34 - - 2,395.81 2,395.81
(v) Others - - - - - 15,000.00 15,000.00
Total - - 2,45,069.51 2,45,069.51 - 23,000.00 3,00,335.85 3,23,335.85
Financial Liabilities
(i) Borrowings = = = = -
(i) Trade payables 3,566.04 3,566.04 - - 67,269.53 67,269.53
(iii) Other financial liabilities 42.24 42.24 - & 15,065.30 15,065.30
Total - - 3,608.28 3,608.28 - - 82,334.83 82,334.83

Fair value hierarchy:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

The followmg table presents fair value hierarchy of assets measured at fair value on a recurring basis:-

Note: The Carrying value of financial assets and financial liabilities approximates fair value for the respective years

Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or mdnrectly (i.e. derived from prices).
Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs)

Particulars Asat S Asat
‘315t March 2020 31st March,2019
. Levell Level 2 Level'3 Levell Level 2 " Level 3
Financial Assets
(i) Investments o o = 23,000.00
Total - - = 23,000.00

The Company maintains policies and procedures to value financial assets or financial liabilities using the best and most relevant data available. The fair values of the financial
assets and liabilities are included at the-amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date.

The fair value of cash and deposits, trade

term maturities of these instruments.

ayables, and other current financial assets and liabilities approx:mate their carrying amounts largely due to the short-
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27 The previous year's figures have been regrouped, rearranged and reclassified to confirm to make them comparable.

28 Contingent Liabilities and Pending Litigation

There are no Contingent Liabilities and no pending litigation against the company which impact the financial position of the
company.

29 Disclosures regarding COVID-19 refated measures
Covid-19 pandemic has been rapidly spreading throughout the world, including India. Government in India has taken significant
measures to curb the spread of the virus including imposing mandatory lockdowns and restrictions in activities. Consequently,
Company's mining & other activities had to be closed down for some period of time however with the phased easing of
restrictions the activities of the company has resumed .

Management believes that it has assessed all the possible impacts of known events arising from COVID-19 pandemic and the
resuftant lockdowns in the preparation of the financial statements including but not limited to its assessment of liquidity and
going concern, recoverable values of its property, plant and equipment, intangible assets and the net realisable values of other
assets and in the opinion of the management no significant impact of the same is there on the above matters.

However, given the effect of these lockdowns on the overall economic activity the impact assessment of COVID-19 on the
abovementioned financial statement captions is subject to significant estimation uncertainties given its nature and duration
and, accordingly, the actual impacts in future may be different from those estimated as at the date of approval of these
financial statements. The Company will continue to monitor any material changes to future economic conditions and
consequential impact on its financial results.

As per our Audit Report of even date
For Anil Pokharana & Co. For and on behalf of the board of directors
Chartered Accountants RADHIKA VYAPAAR PRIVATE LIMITED
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