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Independent Auditor’s Report on the Standalone Ind AS Financial Statements

To
The Members of
GIST MINERALS TECHNOLOGIES LIMITED

Report on the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS Financial Statement
GIST MINERALS TECHNOLOGIES LIMITED (“the Company”), which comprise the Balance
Sheet as at March 31, 2024, the Statement of Profit and Loss and Statement of Cash Flow for the year
then ended, and notes to the financial statements including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as “Standalone Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2024, and
its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of Standalone Ind AS financial statements in accordance with the Standards on
Auditing (SAs) as specified under Section 143(10) of the Act. Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
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include the standalone Ind AS financial statements and our auditors’ report thereon. These reports are
expected to be made available to us after the date of this audit report.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone Ind AS financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. Since these reports are
expected to be made available to us after the date of this audit report hence currently, we have nothing to
report in this regard.

Management’s Responsibility for the standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone
Financial Statements that give a true and fair view of the financial position, state of affairs, profit
(including other comprehensive income), changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under section 133 of the Act, read with the Companies (Indian Accounting
Standards) Rules,2015 as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibility for the Audit of Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and fo issue an
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auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ii.

iii.

iv.

Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
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factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal & Regulatory Requirement

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure-I statement on the matters specified in the paragraph 3 and 4 of the Order, to the
extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and Statement of Cash Flow dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid Standalone Financial Statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended.

On the basis of the written representations received from the directors as on 31 March
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2024 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in Annexure-II. Our report expresses an Unmodified Opinion on the
adequacy and operating effectiveness of the company internal financial controls over
financial reporting.
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g The provision of section 197 read with schedule V of Companies Act 2013, are not
applicable to the company for the year ended 315t march 2024.

h.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i

ii.

iii.

iv.

The Company does not have any pending litigations which would impact its
financial position;

The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses; and

There were no amounts which were required to be transferred, to the Investor
Education and Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11 (e) as
provided under (A) and (B) above contain any material misstatement

The company has not declared/ paid dividend during the current financial year ,
hence this clause is not applicable.




BAPNA AND COMPANY
Chartered Accountants

Arvind Kumar Bapna Office No. 2, First Floor
B.com, FCA, ICWA, CS, DISA Vasu Pujiya Complex,
Mewar Motor Link Road,
Surajpole, Udaipur (Raj.)
Manjul Babel
B.Sc., M.com, ACA Mob: 09414736704
Email : bapnaarvind@gmail.com
akbapna@gmail.com

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the year ended March 31,
2024.

For Bapna & Company
Chartered Accountants
FRN: 009020C L

(Arvind Bapna)
Partner
M.No. 078525

UDIN: 200 785 QERKDF AP E 23/¢
Date: 22nd May 2024
Place: Udaipur
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Annexure 1 to Independent Auditors Report

Referred to in Paragraph 1 under ‘Report on Other Legal and Regulatory Requirement’ section

of our report to the Members of GIST MINERALS TECHNOLOGIES LIMITED of even date

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

1. Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

a)

b)

d)

€)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company does has maintained proper records showing full particulars of
Intangible assets.

The Company has a program of physical verification of Property, Plant and Equipment
so to cover all the assets every year. Pursuant to the program, Property, Plant and
Equipment were physically verified by the Management during the year. According to
the information and explanations given to us, no material discrepancies were noticed on
such verification.

Based on our examination of the registered sale deed / transfer deed / conveyance deed
provided to us, we report that the title of all the immovable properties (Other than
properties where the company is a lessee & the lease agreement is dully executed in
favour of the lessee) disclosed in the financial statements are held in the name of the
company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder

2. (a) The company doesn’t have any Inventory and hence reporting under clause 3(ii)(a) is not
applicable.

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets, hence reporting under this clause of the Order is not

applicable .
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3. The Company has made investment and has provided loan to following company, however it
has not provided any guarantee or security for such loans, in this regard

(a) The company has not made investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, LLP or
any other parties other than loans to holding company and other below listed entities, the
required details to the extent applicable are as under :-

(Amounts in ‘0007)

Name Amount  of loan | Interest on loan | Amount of loan | Closing
advanced during the | (07%-7.50%) charged | repayment balance
year (Including | during the year during the year
interest charged) (Including

Interest paid)

Geetanjali 289600 23780.66 163400 437985.28

Industrial Minerals

Pvt. Ltd

Geetanjali 15200 11316.68 40700 139095.90

Investech Holding

Pvt. Ltd

Sansadhan Vikas | 77500 1583.01 63924.71 15000

Ltd

Velocity Stock | 14000 166.27 14000 149.65

market Pvt. Ltd

VSR Ventures Pvt. | 0 10198.78 197518.35 51841.79

Ltd

(b) In our opinion, the investments made and the terms and conditions of the grant of loans,
during the year, prima facie, not prejudicial to the Company’s interest.

(c) In respect of loans granted by the Company, the schedule of repayment of principal and
payment of interest has been stipulated and the repayments of principal amounts and receipts
of interest are generally being regular as per stipulation.
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(d) There are no overdue amounts in respect of the loan granted to a body corporate listed in the
register maintained under section 189 of the Act.

(e) No loan granted by the Company which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the over dues of existing loans given to the same
parties.

(f) The Company has not been granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during the
year. Hence, reporting under clause 3(iii)(f) is not applicable.

. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

. The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence,
reporting under clause 3(v) of the Order is not applicable.

. The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities carried out by
the Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company.

. In respect of statutory dues:

a) In our opinion, the Company has been regular in depositing undisputed statutory dues,
including Goods and Services tax, Provident Fund, Employees' State Insurance, Income
Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value Added Tax, Cess
and other material statutory dues applicable to it with the appropriate authorities. There
were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom,
duty of Excise, Value Added Tax, Cess and other material statutory dues in arrears as at
March 31, 2024 for a period of more than six months from the date they become
payable.

b) There are no statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2024 on account of disputes.

8. There were no transactions relating to previously unrecorded income that have been surrendered

or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(43 of 1961).
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9.
a) According to the records of the company examined by us and as per the information and

b)

d)

explanations given to us, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any financial institution or banks or
lender.

According to the records of the company examined by us and as per the information and
explanations given to us, The Company has not been declared willful defaulter by any bank
or financial institution or government or any government authority.

According to the records of the company examined by us and as per the information and
explanations given to us, the company has not taken any Term loan hence this sub-clause is
not applicable to the company.

According to the records of the company examined by us and as per the information and
explanations given to us, on an overall examination of the financial statements of the
Company, no funds raised on short-term basis have been used for long-term purposes by the
Company.

According to the records of the company examined by us and as per the information and
explanations given to us, on an overall examination of the financial statements of the
Company, the Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries or associate companies.

According to the records of the company examined by us and as per the information and
explanations given to us, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries or associate companies. Hence, the requirement to report on
clause (ix) (f) of the Order is not applicable to the Company.

10. (a) The Company has not raised money(s) by way of initial public offer or further public offer

(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
Order is not applicable.

(b) During the year, the Company has made private placement of compulsorily convertible

debentures (CCD) and the requirement as specified under section 42 and section 62 of the
Companies Act 2013 have been complied with.

11. (a) No fraud by the Company and no material fraud on the Company has been noticed or

reported during the year.
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(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report.

(c) As represented to us by the management, there are no whistle blower complaints received
by the Company during the year.

12. The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

13. In our opinion, the Company is in compliance with Section 177 and 188 of the Companies Act,
2013 with respect to applicable transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

14. (a) In our opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business

(b) We have considered the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

15. In our opinion during the year the Company has not entered into any non-cash transactions with
its directors or persons connected with its directors, and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

16. (a) According to information & explanation given to us, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 and the company has
not conducted any NBFC business during the year, hence, reporting under clause 3(xvi)(a),
(b) of the Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

17. The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

18. There has been no resignation of the statutory auditors of the Company during the year.

19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
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which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither,
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and based on our examination of the
records of the company, there are no unspent amounts that are required to be transferred to a
fund specified in Schedule VII to the companies Act (the Act), in compliance with second
proviso to sub section 5 of section 135 of the Act.

In our opinion, there are no unspent amounts in respect of ongoing projects, that are required to
be transferred to a special account in compliance of provision of sub section (6) of section 135
of Companies Act.

The reporting under clause 3(xxi) is not applicable in respect of audit of financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this
report.

For Bapna & Company
Chartered Accountants

FRN: 009020C

(Arvind na)
Partner
M.No. 078525

UDIN:

RY0I8SASRADPFRE I/ ¢

Date: 22N> May 2024

Place:

Udaipur
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Annexure Il to the Independent Auditors’ Report

Referred to in paragraph 1(A)(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date to the members of Gist Mineral Technologies Limited.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the Standalone financial statements of the Company as of and for the
year ended March 31, 2024, We have audited the internal financial controls over financial reporting
GIST MINERALS TECHNOLOGIES LIMITED(“the Company”) as of March 31, 2024 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal
financial controls based on “the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India”. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
internal financial controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
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over financial reporting was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that:

1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting




BAPNA AND COMPANY

Chartered Accountants
Arvind Kumar Bapna Office No. 2, First Floor
B.com, FCA, ICWA, CS, DISA Vasu Pujiya Complex,
Mewar Motor Link Road,
Surajpole, Udaipur (Raj.)
Manjul Babel
B.Sc., M.com, ACA Mob: 09414736704

Email : bapnaarvind@gmail.com
akbapna@gmail.com

the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
company has maintained , in all material respects , adequate internal financial control over
financial reporting and such internal financial controls over financial reporting were operating
effectively as of March 31, 2024, based on “the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India”.

For Bapna & Company
Chartered Accountants
FRN: 009020C

(Arvind na
Partner
M.No. 078525

UDIN: 240 > 8S 2GR KIFPEI3/¢
Date: 22nd May 2024
Place: Udaipur
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STATEMENT OF ASSETS AND LIABILITIES AS AT 31st MARCH 2024

(Amount in '000)

e e J Notele | o Marchi0n ~ 31stMarch2023
ASSETS - -
(1) |Non-current assets
(a) Property, Plant and Equipment 3 5,947.03 6,046.95
(b) Financial Assets
(i) Investments 4 2,23,614.89 2,23,624.91
(i) Loans and Advances 5 6,44,072.62 6,84,974.82
(c) Other non-current assets
Total non-current assets 8,73,634.54 9,14,646.68
(2) [Current assets
(a) Inventories 6 - 144.19
(b) Financial Assets
(i) Investments 7 38.60 38.00
(i) Trade receivables 8 - 9,330.65
(iii) Cash and cash equivalents 9 3,779.03 7,550.89
(iv) Other Bank Balance 10 68,658.01 20,349.08
(v) Loans :
(c) Deferred Tax Asset 11 31.23 -
(d) Other current assets 12 14,439.27 15,547.22
Total current assets 86,946.14 52,960.(_)1
i _ TOTALASSETS| . __ 96058068] 67,606.71
EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 13 1,000.00 1,000.00
(b) Other Equity 14 9,54,735.41 9,54,253.35
Total equity 9,55,735.41 9,55,253.35
LIABILITIES
(1) |Non-current liabilities
(a) Financial Liabilities -
(i) Borrowings -
(b) Provisions -
(c ) Deferred tax liabilities (net) -
Total Non-Current Liabilities -
(2) |Current liabilities
(a) Financial liabilities
(i) Borrowings 15 - -
(i) Trade payables 16 1,745.65 -
(iii) Other financial liabilities 17 2,850.30 6,250.47
(b) Other current liabilities 18 90.84 216.29
(c) Provisions -
(d) Current tax liabilities (net) 19 158.48 5,886.60
Total current liabilities 4,845.27 12,353.36
Total liabilities 4,845.27 12,353.36
_ TOTAL EQUITY AND LIABILITIES] - 9§60é80.68 ’ 9, ,606.71
Significant Accounting policies 1&2
Notes forming integral part of Financial Statements 1to 40
As per our Audit Report of even date For and on behalf of the Board
For Bapna & Company GIST MINERALS TECHNOLOGIES LIMITED
Chartered Accountants
Firm Reg. No. 009020C
ARVIND T AGARWAL SHRUTI AGARWAL
Partner Director Director
M.No. 078525 (DIN: 00386377) (DIN: 05237530)

KY 0761525 BKD FAE T3/ 6

Place: Udaipur
Date : 22nd May 2024
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STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2024

(Amount in '000)

Year Ended Year Ended
Particulars Note No. 31st March 2024 31st March 2023
(Audited) (Audited)
I Revenue from Operations 20 59,701.40 76,363.55
Il | Other Income 21 50,331.41 55,546.00
lll_| Total Revenue(l+l) 1,10,032.81 1,31,909.55
IV | EXPENSES
Purchases 22 50,654.91 51,376.88
(Increase)/decrease in inventories of finished goods, work-in- 144.19 (144.19)
progress and traded goods
Employee benefit expense 23 22,385.89 26,994.51
Depreciation and amortization expense 3 99.92 195.22
Finance cost 24 6.49 3.81
Other expense 25 36,122.63 29,938.85
Total expenses 1,09,414.03 1,08,365.08
V | Profit/(Loss) before exceptional items and tax from 618.77 23,544.46
operations(lll-1V)
VI | Exceptional items
Vil | Profit/(Loss)before tax from operations (V+VI) 618.77 23,544.46
VIl| Tax expense
Current tax 26 158.48 5,886.60
Deferred Tax 11 (28.86)
Tax in respect of earlier years -
IX_| Profit/(Loss) of the year(VII-VII1) 489.16 17,657.86
X | Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss (9.43) (20.41)
(i) Income tax relating to items that will not be reclassified to 2.37
profit or loss
(i) Items that will be reclassified to profit or loss
(ii) Income tax relating to items that will be reclassified to profit
or loss
Xl |Total Income for the period (IX+X) 482.10 17,637.45
XIl |Paid-up Equity Share Capital (Face Value INR 10 each) 1,000.00 1,000.00
Reserves Excluding revaluation reserve as per Balance Sheet 9,54,735.41 9,54,253.35
of Previous Accounting Year
XIIl | Earnings per Equity Shares
1) Basic (in X) 27 4.89 176.58
2) Diluted (in ) 27 4.89 176.58
Significant Accounting policies 1&2
Notes forming integral part of Financial Statements 1to40

As per our Audit Report of even date
For Bapna & Company
Chartered Accountants
Firm Reg. No. 009020C

ARVIND NA
Partner
M.No. 078525 g

VONRYO)PSTSBLD FpeSSe

Place: Udaipur
Date : 22nd May 2024

For and on behalf of the Board
GIST MINERALS TECHNOLOGIES LIMITED

"

Al( AGARWAL
Director
(DIN: 00386377)

v

SHRUTI AGARWAL
Director
(DIN: 05237530)
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SURVEY No.13, N.H.48, KEMPALINGANHALLI, NELAMANGALA TALUKAK, BANGALURU- KA 562123
CIN: U14290KA2016PLC126434
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2024

(Amount in '000)

Particulars Year Ended Year Ended
31st March 2024 31st March 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Profit Before Taxation 618.77 23,544.46
Adjustments for:
Depreciation and Amortisation Expenses 99.92 195.22
Interest Income (49,751.80) (54,779.04)
Cash flow before working capital changes (49,033.11) (31,039.36)
Adjustments for working capital changes:
Increase/(Decrease) in Other Current Liabilities (125.45) 115.62
Increase/(Decrease) in Creditors 1,745.65 (947.73)
Increase/(Decrease) in Other Financial Current Liabilities (3,400.16) 1,397.42
(Increase)/Decrease in Other Current Assets 1,107.95 3,812.28
(Increase)/Decrease in Trade Receivables 9,330.65 (9,330.65)
(Increase)/Decrease in Inventories 144.19 (144.19)
Cash flow from operations (40,230.28) (36,136.62)
Income Taxes Paid (5,888.97) (18,702.41)
Cash flow from operating activities (46,119.25) (54,839.03)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Fixed Assets 0.00 (75.85)
(Increase)/ Decrease in Non- Current investments 293 (2.60)
(Increase)/Decrease in Other Non Current Assets - -
(Increase)/Decrease in Investments (0.60) 2.60
(Increase)/ Decrease in FDR (48,308.93) (20,021.11)
Interest Income 49,751.80 54,779.04
(Increase)/ Decrease in Long Term Loans & Adavances 40,902.20 25,123.25
Cash flow from investing activities 42,347.40 59,805.33
CASH FLOWS FROM FINANCING ACTIVITIES
Increase/ (Decrease) in Borrowings - (5,000.00)
Cash flow from financing activities - (5,000.00)
Net increase in cash and cash equivalents (3,771.86) -33.69
Cash and cash equivalents at beginning of period 7,550.89 7,584.58
Cash and cash equivalents at end of period 3,779.03 7,550.89

As per our Audit Report of even date
For Bapna & Company
Chartered Accountants
Firm Reg. No. 009020C

UDIN: Yo @ ES B Ly FAE)3)(

Place: Udaipur
Date : 22nd May 2024

For and on behalf of the Board
GIST MINERALS TECHNOLOGIES LIMITED

« /
ARVIND A NKIT AGARWAL SHRUTI AGARWAL
Partner Director Director
M.No. 078525 (DIN: 00386377) (DIN: 05237530)
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GIST MINERALS TECHNOLOGIES LIMITED
Notes to the financial statement for the year ended 31st March, 2024

Corporate Information

Gist Minerals Technologies Limited (the company) is a limited company domiciled in India and incorporated under the provisions of
the Companies Act, 2013. The company is primarily engaged in investing activities. Gist Mineral Technologies Limited amalgamated
with Saha Coloured & Flavour Spirit Manufacturer Pvt Ltd with effect from 01.04.2019.

Significant accounting policies
The following are the significant accounting policies adopted in the preparation of these financial statements. These policies have
been consistently applied to all the years presented, unless otherwise stated.

Basis of Preparation

The Transition to Ind AS was carried out in accordance with ‘Ind AS 101 - First-time Adoption of Indian Accounting Standards’. The
transition has been carried out from Indian GAAP which is considered as the Previous GAAP, as defined in Ind AS 101. Refer Note No.
21 to the Ind AS financial Statements for description of the effect of the transition and reconciliation required as per Ind AS 101.

The financial statements for the period ended 31st March, 2024 were approved by the Board of Directors and authorize for issue on
22nd May 2024.

Basis of measurement

These financial statements have been prepared on the historical cost basis, except for certain financial instruments which are
measured at fair values at the end of each reporting period, as explained in the accounting policies below. Historical cost is generally
based on the fair value of the consideration given in exchange for goods and services. Fair value is the price that would be received
to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision
to an existing accounting standard requires a change in the accounting policy hitherto in use.

Functional and Presentation Currency

The financial statements are prepared in Indian Rupees ("INR") which is the Company's presentation currency and the functional
currency for its operations. All financial information presented in INR has been rounded to the nearest thousands with two decimal
places as per the requirement of Schedule llI, unless stated otherwise.

Use of Estimates

The estimates and judgments used in the preparation of the financial statements are continuously evaluated by the Company and
are based on historical experience and various other assumptions and factors (including expectations of future events) that the
Company believes to be reasonable under the existing circumstances. Differences between actual results and estimates are
recognised in the period in which the results are known/materialised. The said estimates are based on the facts and events, that
existed as at the reporting date, or that occurred after that date but provide additional evidence about conditions existing as at the
reporting date.

Classification of Assets and Liabilities as Current and Non Current

All Assets and Liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in the Schedule I1l to the Companies Act, 2013. Based on the nature of product & activities of the Company and their
realization in cash and cash equivalent, the Company has determined its operating cycle as 12 months for the purpose of current
and non-current classification of assets and liabilities. Deferred tax assets and liabilities are classified as non-current assets and
liabilities.

Recognition of Revenue

Revenue is recognized to the extent that it is probable that economic benefits will flow to the company and the revenue can be
reliably measured, regardless of when the payment is being made.

Interest
Interest income is recognized on a time proportion basis taking into account the amount outstanding and the effective interest rate

method.

Expenses /
All expenses are charged in statement of profit and loss as and when they are incurred.
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Property, Plant & Equipment

Property, Plant and Equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.
Subsequent expenditures relating to property, plant and equipment is capitalized only when it is probable that future economic
benefits associated with these will flow to the company and the costs to the item can be measured reliably. Repairs and
maintenance costs are recognized in the statement of profit and loss when incurred.

Capital work-in-progress includes cost of property, plant and equipment under installation / under development as at the balance
sheet date.

Depreciation
Depreciation is calculated on a written down value basis over the estimated useful lives of all the assets as prescribed in Schedule I
of the Companies Act, 2013.

Inventory

Inventories are valued at the lower of cost or net realisable value.

Costs incurred in bringing each product to its present location and condition is accounted for as follows-

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and the
estimated costs necessary to make the sale.

Employee benefits
Short-term Employee Benefits are recognised as an expense on accrual basis.

Income Tax

Current income tax assets and liabilities are measured at the amount expected to be paid to or recovered from to the taxation
authorities in accordance with Income Tax Act 1961. The tax rates and tax laws used to compute the amount are those that are
enacted or substantively enacted, at the reporting date.

Deferred tax is the tax expected to be payable or recoverable in the future arising from temporary differencesbetween the carrying
amounts of assets and liabilities in the Balance Sheet and the corresponding tax bases used in the computation of taxable profit. It is
accounted for using balance sheet liability method. Deferred tax liabilities are generally recognised for all taxable temporary
differences and deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which
deductable temporary differences can be utilised.

Lease

Operating leases including investment properties

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for consideration.

As a lessee

a) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e. the date the underlying asset is available
for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct
costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use
assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets. If
ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase
option, depreciation is calculated using the estimated useful life of the asset.

b) Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments
to be made over the lease term. The lease payments primarily comprise of fixed payments. In calculating the present value of lease
payments, the Group uses its incremental borrowing rate at the lease commencement date because the interest rate implicit in the
lease is not readily determinable. After the commencement date, the amount of lease Iiabilitie is increased to reflect the accretion

of interest and reduced for the lease payments made.
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c) Short-term leases and leases of low value assets

The Company applies the short-term lease recognition exemption to its short-term leases of office spaces and certain equipment
(i.e. those leases that have a lease term of 12 months or less from the commencement date and do not contain a purchase option).
It also applies the lease of low-value assets recognition exemption to leases of office equipment that are considered to be low value.
Lease payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the lease
term.

As a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidental to ownership of an asset are
classified as operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct costs
incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over
the lease term on the same basis as rental income

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation.

Contingent Liability is disclosed in case of a present obligation arising from past events, when it is not probable that an outflow of
resources will be required to settle the obligation or where no reliable estimate is possible. Contingent liabilities are not recognised
in financial statements but are disclosed in notes.

Contingent asset is not recognised in the financial statements. A contingent asset is disclosed, where an inflow of economic benefits
is probable.
Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Impairment of Assets

Non-financial assets

The Company assesses at each reporting date as to whether their is any indication that any Property, plant and equipment and
intangible assest or group of assets called cash generating units (CGU) may be impaired. Property, plant and equipment are
evaluated for recoverability whenever there is any indication that their carrying amounts may not be recoverable. If any such
indication exists, the recoverable amount (i.e. higher of the fair value less cost to sell and the value-in-use) is determined on an
individual asset basis unless the asset does not generate cash flows that are largely independent of those from other assets. In such
cases, the recoverable amount is determined for the cash generating unit (CGU) to which the asset belongs.

If the recoverable amount of an asset (or CGU) is estimated to be less than its carrying amount, the carrying amount of the asset (or
CGU) is reduced to its recoverable amount. An impairment loss is recognised in the statement of profit and loss.

Financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired. Ind AS 109
requires expected credit losses to be measured through a loss allowance. The Company recognises lifetime expected losses for all
contract assets and / or all trade receivables that do not constitute a financing transaction. For all other financial assets, expected
credit losses are measured at an amount equal to the 12 month expected credit losses or at an amount equal to the life time
expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

Earning Per Share (EPS)
Basic EPS is calculated by dividing the profit or loss attributable to equity shareholders of the company by the weighted average

number of equity shares outstanding during the period.

Diluted earnings per share (‘EPS') is computed by dividing the net profit attributable to equity holders of the company by the
weighted average number of equity shares considerd for deriving basic earning per share and also the weighted average number of
equity shares that could have been issued upon conversion of all dilutive potential equity shares been actually issued at fair value
(i.e the average market value of the equity shares). Dilutive potential equity shares are deemed converted as of the beginning of the

period unless issued at a later date.

Cash Flow Statement
Cash flows are reported using the indirect method, as set out in Ind AS 7 'Statement of Cash Flows', whereby profit for the period is
adjusted for the effects of transactions of a non-cash nature, any deferrals or accrtials of past or future operating cash receipts or
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Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the Statement of Cash flows, Cash and Cash Equivalents consists of cash and short term deposits, as defined
above, net of outstanding overdraft, if any, as they are consider an intergral part of company's cash management.

Financial Instruments

a) Initial Recognition

The company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the
instrument. All financial assets and liabilities are recognized at fair value on initial recognition, except for trade receivables which are
initially measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets
and financial liabilities that are not at fair value through profit or loss are added to the fair value on initial recognition. Regular way
purchase and sale of financial assets are accounted for at trade date.

b) Subsequent Measurement
(i)  Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset
in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

(i) Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model
whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

(iii) Financial assets at fair value through profit or loss

A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss.

(iv) Financidl liabilities

Financial liabilities are subsequently carried at amortized cost using the effective interest rate method. For trade and other payables
maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of
these instruments.

c) Derecognition
The company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it

transfers the financial asset and the transfer qualifies for derecognition under Ind AS 109. A financial liability (or a part of a financial
liability) is derecognized from the company's balance sheet when the obligation specified in the contract is discharged or cancelled

or expires.

d) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently
enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.

Fair Value Measurement

The Company measures financial instruments at fair value at each balance sheet date. Fair value is the price that would be received
to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair
value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or
liability, assuming that market participants act in their economic best interest.

indirectly observable.
Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.




2.22 Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. On March 31, 2023, MCA amended the Companies (Indian Accounting
Standards) Amendment Rules, 2023, as below

Ind AS 1 - Presentation of Financial Statements - This amendment requires the entities to disclose their material accounting policies
rather than their significant accounting policies. The effective date for adoption of this amendment is annual periods beginning on or
after April 1, 2023. The Company has evaluated the amendment and the impact of the amendment is insignificant in the standalone
financial statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - This amendment has introduced a definition of
‘accounting estimates’ and included amendments to Ind AS 8 to help entities distinguish changes in accounting policies from changes
in accounting estimates. The effective date for adoption of this amendment is annual periods beginning on or after April 1, 2023.
The Company has evaluated the amendment and there is no impact on its standalone financial statements.

Ind AS 12 - Income Taxes - This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to
transactions that give rise to equal and offsetting temporary differences. The effective date for adoption of this amendment is
annual periods beginning on or after April 1, 2023. The Company has evaluated the amendment and there is no impact on its
standalone financial statement.
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GIST MINERALS TECHNOLOGIES LIMITED

Notes to the financial statement for the year ended 31st March, 2024

4. FINANCIAL ASSETS-NON CURRENT: INVESTMENTS

Particulars

As at
31st March 2024
Amount(000)

As at
31st March 2023
Amount(000)

Investment in equity instruments (fully paid-up)

UnQuoted

Fair Value Through Other Comprehensive Income

96500 Equity Shares of Delite Buildpro Pvt Ltd. 10,067.53 10,071.27
of Rs. 10/- each Fully Paid-up
98500 Equity Shares of Deccan Buildwell Pvt Ltd. 10,924.81 10,929.37
of Rs. 10/- each Fully Paid-up
65135 Equity Shares of Shephali Hotel and Resorts Pvt Ltd. 5,022.55 5,024.27
of Rs. 10/- each Fully Paid-up
II. Investments in Preference shares
Ojaswi Marble & Granites Pvt Ltd.
26,00,000 Convertible Redeemable Preference Shares @ 1,97,600.00 1,97,600.00
76/- each
TOTAL 2,23,614.89 2,23,624.91
5.LOANS & ADVANCES
As at As at
Particulars 31st March 2024 31st March 2023
Amount('000) Amount(°000)
To Others 6,44,072.62 6,84,974.82
TOTAL 6,44,072.62 6,84,974.82
6. INVENTORIES
As at As at
Particulars 31st March 2024 31st March 2023

Amount(’000)

Amount("000)

(values at lower of Cost & Net Realisable Value)

Finished goods - 144.19

TOTAL - 144.19
7. FINANCIAL CURRENT ASSETS- INVESTMENTS

As at As at

Particulars 31st March 2024 31st March 2023

Amount(’000)

Amount(°000)

1. Investments in Equity shares

Spicy Entertainment and Media Ltd
10000 shares of FV of Rs 10/- Each

38.60

38.00

TOTAL

38.60

38.00
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9. FINANCIAL ASSETS-CURRENT: CASH & CASH EQUIVALENTS

As at As at

Particulars 31st March 2024 31st March 2023

Amount(’000) Amount(°000)

Balances at bank 3}448.55 6,751.19

Cash on hand 330.49 799.69

TOTAL 3,779.03 7,550.89
10. OTHER BANK BALANCES

As at As at

Particulars 31st March 2024 31st March 2023

Amount(’000) Amount(°000)

FDR With Bank 68,658.01 20,349.08

TOTAL 68,658.01 20,349.08

11.DEFERRED TAX
As at As at
Particulars 31st March 2024 31st March 2023

Amount('000)

Amount(°000)

Deferred Tax Liability

Related to Fixed Assets

Related to OCI

Deferred Tax Assets

Related to Employee Benefit Expenses

Related to Fixed Assets 28.86 -
Related to OCI 2.37 =
Total 31.23 -
12. OTHER CURRENT ASSETS
As at As at
Particulars 31st March 2024 31st March 2023
Amount(*000) Amount("000)
Advance tax - 7,500.00
GST Input Credit 2,603.20 1,634.71
TDS & TCS RECEIVABLE 5,032.20 5,718.26
DMFT, Royalty, Mining Exploration cess 92.47 590.22
Income tax refundable 6,711.39 104.03
TOTAL 14,439.27 15,547.22




GIST MINERALS TECHNOLOGIES LIMITED

Notes to the financial statement for the year ended 31st March, 2024

13. EQUITY SHARE CAPITAL

current reporting period-1st April

Share Capital due

balance at the

equity share

As at As at
Particulars 31st March 2024 31st March 2023
Amount in ('000) Amount in ('000)
Authorised
100,000 Equity Shares of Rs. 10/- each 1,000.00 1,000.00
Issued ,Subscribed and Paid up
100,000 Equity Shares of Rs. 10/- each 1,000.00 1,000.00
TOTAL 1,000.00 1,000.00
13A. RECONCILIATION OF NUMBER OF SHARES
31st March 2024 31st March 2023
Particulars No. of Shares | Amount in '000 | No. of Shares | Amount in '000
Shares outstanding at the beginning of { 1,00,000.00 1,000.00 1,00,000.00 1,000.00
Add: Shares issued during the year
Less: Shares bought back during the year
Shares outstanding at the end of the ye{ 1,00,000.00 1,000.00 1,00,000.00 1,000.00
~ 13B.DETAILS OF SHARES HELD BY SHAREHOLDERS HOLDING MORE THAN 5% OF THE AGGREGATE SHARES
i 31st March 2024 31st March 2023
Particulars . -
No. of Shares % of Holdﬁ No. of Shares % of Holding
Equity Shares of Rs 10 each:
Pacific Industries Limited 1,00,000 100.00% 1,00,000 100.00%
14. OTHER EQUITY
“STATEMENT OF CHANGES IN EQUITY
A. Equity Share Capital
(1) Current reporting period
Balance at the beginning of the Changes in Equity Restated Changes in Balance at the

end of current

2023 to prior period |beginning of the| tapital during |reporting period1
errors current tlre current year|31st March 2024
reporting
period
1,000.00 1,000.00
(2) Previous reporting period
Balance at the beginning of the Changes in Equity Restated Changes in Balance at the

current reporting period-1st April

Share Capital due

balance at the

equity share

end of current
reporting period-

2022 to prior period |beginning of the| capital during
errors previous the previous |31st March 2023
reporting year
period
1,000.00 A v(;g? 1,000.00
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.

Based on the information available with the Company, the balance due to micro and sm

defined under the MSMED Act, 2006 is as follows:

all enterprises as

Particulars

31st March 2024

st March 2023

Dues Remaining Unpaid

The Principle amount remaning unpaid to any
supplier as at the end of the year

Interest Due on the above amount

The amount of interest paid by in terms of
section 16 of the Micro, Small and Medium
Enterprises Development Act 2006

Amount of the Payment made to the supplier
beyond the due date during the year.

Amount of Interest due and payable for the
Period of delay in making payment (Which have
been paid but beyond the due date during the
year) but without adding the interest specified
under Micro Small and Medium Enterprise
Development act 2006

Amount of Interest accrued and remaining
unpaid at the end of the year

Amount of further interest remaining due and
payable even in succeeding years, until such
date when the interest due as above are actual
paid to the small enterprise

Total

17. CURRENT LIABILITIES - FINANCIAL LIABILITIES -OTHER FINANCIAL LIABILITIES

As at As at

Particulars 31st March 2024 31st March 2023

Amount in '000 Amount in '000

Other Current Liabilities 5.00 98.95

Employee Liabilities 2,845.30 6,151.51

TOTAL 2,850.30 6,250.47
18. CURRENT LIABILITIES - OTHER CURRENT LIABILITIES

As at As at

Particulars 31st March 2024 31st March 2023

Amount in '000 Amount in '000

GST payable under RCM 69.15 88.80

TDS Payable 21.70 127.49

TOTAL 90.84 216.29

19. CURRENT TAX LIABILITIES

As at As at

Particulars 31st March 2024 31st March 2023

Amount in '000 Amount in '000

Provision for tax 5,886.60

TOTAL 5,886.60




GIST MINERALS TECHNOLOGIES LIMITED

Notes to the financial statement for the year ended 31st March, 2024

20. Revenue From Operations

Year Ended Year Ended
Particulars 31st March 2024 31st March 2023
Amounit(000) Amount(000)
Sale Quartz Grits Powder 51,838.54 53,782.40
Sales GST @ 5% 7,862.86 22,116.04
Trading Sales 18% - 465.10
Sales 59,701.40 76,363.55
Total Revenue From Operations 59,701.40 76,363.55
21. Other Income
“Year Ended " Year Ended |
Particulars 31st March 2024 31st March 2023
Amount(000) Amount(000)
Other income 579.61 521.69
Interest on FDR 2,706.39 1,293.15
Interest Income 47,045.41 53,485.90
Profit in Partnership firm - 245.26
TOTAL 50,331.41 55,545.99
22. Purchase of stock in trade .
Year Ended Year Ended
Particulars 31st March 2024 31st March 2023
Amount(000) Amount(000)
Purchase of stock in trade 49,370.04 51,376.88
Add : Freight GST 1,284.87 -
TOTAL 50,654.91 51,376.88 |
23.Employee benefit exp
Year Ended Year Ended
Particulars 31st March|2024 31st March 2023
Amount(000)
Salary & wages 26,994.51
Bonus =
TOTAL 26,994.51




24.Finance Cost

Year|Ended Year Ended
Particulars 31st March 2024 31st March 2023
Amount(000) Amount(000)
Bank Charges 6.49 3.81
TOTAL 6.49 3.81
25.0ther Expenses
Year Ended Year Ended
Particulars 31st March 2024 31st March 2023
Amount(000) Amount(000)
Appeal Fees 1.00 -
Audit Fees 5.00 5.00
Business Promotion expenses 26,492.05 5,004.17
Legal & Professional expenses 4,652.15 2,402.65
ROC Expenses 30.51 2.80
Electronics expense 7.52 532.40
Interest on Income tax/ Ealier Year Taxes ¥24.30 268.41
Insurance charges - 17.00
Demat charges - 2.67
Preliminary expenses w/off - 0.01
Penalty on late filing fees 0.56 431
Festival expenses - 899.25
Round off (0.18) -
Dead Rent 48.13 -
Mining expenses 250.00 1,691.08
Security expenses 2,550.73 2,578.36
Staff Welfare - 305.00
Employee Training expenses - 300.00
Labour Contract Charges - 7,425.30
Freight expenses - 2,095.96
Premium fees - 1.30
Office expenses 799.18 782.56
Misc expenses - 10.00
Sales Promotion 297.36 -
Travelling exp. 3.20 5,610.64
Bad debts 361.13 -
iTOTAL 36,122.63 29,938.86
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GIST MINERALS TECHNOLOGIES LIMITED

Notes to the financial statement for the year ended 31st March, 2024

26 |TAX EXPENSES (Amount in '000)
Income tax expense in the statement of profit and loss comprises:
Particulars 31st March 2024 31st March 2023
Income tax expenses
a) Current taxes 158.48 5,886.60
b) Deferred taxes
¢) Tax in respect of earlier year

27 (Earning Per Share (Amount in '000)
Basis for Calculation of Basic and Diluted Earning Per Share is as under :
Particulars 31st March 2024 31st March 2023
Profit after Tax 489.16 17,657.86
Weighted Avg No. of Equity Shares 100.00 100.00
Basic EPS (INR) 4.89 176.58
Diluted EPS (INR) 4.89 176.58

before income taxes is summarized below:

A reconciliation of the income tax provision to the amount computed by applying the sta

utory income tax rate to the income

(Amount in '000)
Particulars

31st March 2024 31st March 2023
Profit before tax 618.77 23,544.46
Applicable tax rate 25.168% 25.168%
Tax expense calculated at applicable rate 155.73 5,925.67
Effect of Allowances for tax purpose -
Effect of Non deductible expenses -
Effect of tax related to previous years &
Effect of brought forward losses/unabsorbed depreciation
Effect of different tax rate on STCG

158.48 5,886.60

Tax expense recognised in Statement of Profit and Loss

%4

——
Tty #
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S
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28 FINANCIAL INSTRUMENTS

(A) Capital Management
For the purpose of the Company’s capital management, capital includes issued equity capital and all other equity reserves. The
primary objective of the Company’s capital management is to maximise the shareholder value.
The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of

the financial covenants. Company monitors capital using a gearing ratio, which is net debts divided by total equity plus net debts. Net

debt are non-current and current borrowings as reduced by cash and cash equivalents and other bank balances.

(B) Financial risk management policy and objectives
The key objective of the Company’s financial risk management is to ensure that it maintains alstable capital structure with the focus on
total equity to uphold investor, creditor, and customer confidence and to ensure future development of its business. The Company is
focused on maintaining a strong equity base to ensure independence, security, as well as financial flexibility for potential future
borrowings, if required without impacting the risk profile of the Company. Company’s principal financial liabilities, comprise
Borrowings, trade and other payables. Company’s principal financial assets include investmen s, cash and cash equivalents & other
assets.

Company is exposed to market risk, credit risk and liquidity risk. The Company’s Board overse¢s the management of these risks. The
Company’s Board is supported by senior management team that advises on financial risks and fthe appropriate financial risk governance
framework for the Company. The management provides assurance to the Company’s Board that the Company’s financial risk activities
are governed by appropriate policies and procedures and that financial risks are identified, megsured and managed in accordance with
the Company’s policies and risk objectives.

i) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market
prices. Market risk comprises three types of risk currency risk, interest rate risk and price risk. Financial instruments affected by market
riskinclude investments in equity shares, security deposits, trade and other receivables, deposits with banks and financial liabilities.

ii) Credit risk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in a finandjal loss. The Company is exposed to
credit risk mainly from trade receivables & loans and from its financing activities, including balances with banks.Credit risk on trade
receivables & loans is managed by the Company through credit approvals, establishing credit limits and continuously monitoring the
creditworthiness of customers to which the Company grants credit terms in the normal course of business.

Financial assets are written off when there is no reasonable expectations of recovery. Assets in|the nature of Investment, deposits,

loans and advances are measured using 12 months expected credit losses(ECL). Balances with ll!anks is subject to low credit risk due to

good credit rating assigned to these banks. Trade receivables are measured using life time expected credit losses.

iii) Liquidity risk
Liquidity risk is the risk that the Company may not be able to meet its present and future cash flow obligations without incurring
unacceptable losses. Company's objective is to, at all time maintain optimum levels of liquidity to meet its cash requirements.
Company closely monitors its liquidity position and deploys a robust cash management system. Management monitors the group’s net
liquidity position through rolling forecasts on the basis of expected cash flows.

The table summarises maturity profile of Company's financial liabilities based on contractual undiscounted payments.

" 31st March 2024 ('0d0)
Particulars "
within one year more than one yepr Total
Trade Paybles 1745.65 0.00 1745.65
Other financial liabilities 529.10 2321.20 2850.30
; 31st March 2023 ('000)
Particulars ——
within one year more than one year Total
Trade Paybles 0.00 0.00
Other financial liabilities 3832.30 2413.16 6245.47




29 Segmerit reporting
The company business activities involve one operating segment only therefo

required.

30 Related Party Transactions

The company has made the following transactions with related parties during the year.

e segment reporting is not

Name of the party

Relation

Pacific Industries Limited

Holding Company of the compa ny

Chaitanya International Minerals LLP

Director is a partner in the firm

Bhola Motor Finance Pvt. Ltd.

Director is a Director in the company

Reyansh Infrastructure Pvt. Ltd.

Director is a Director in the company

Ltd.

Director is a Director in the company

Saha  Coloured &
Manufacturer Pvt. Ltd. (before merger)

Flavour  Spirit

It was the subsidiary, now amalgamated

Ankit Agarwal

Director in the company

(Amount in '000)

N
%fad )

Particulars 31st March 2024 31st March 2023
Sales 51,838.54 53,992.12
Purchases 49,370.05 51,376.88
Loan given 3,04,800.00 4,34,400.00
Loan repayment received 2,04,100.00 4,96,448.08
Outstanding balance of Advances Given 5,77,081.17 4,44,793.57
Interest Received on loan Advance 35,097.34 33,892.56
DEAD Rent 154.38
Trade Payables 1,474.57
Particulars 31st March 2024 31st March 2023
Sales 51,838.54 53,992.12
Pacific Industries Limited 51,838.54 53,782.40
Chaitanya International Minerals LLP - 209.72
Purchases 49,370.05 51,376.88
Chaitanya International Minerals LLP 11,473.66 38,442.19
Geetanjali Industrial Minerals Pvt Ltd 37,896.39 12,779.15
Pacific Industries Limited - 155.55
Loan given 3,04,800.00 4,34,400.00
Pacific Industries Limited - 53,000.00
Geetanjali Industrial Minerals Pvt Ltd 2,89,600.00 3,57,600.00
Geetanjali Investech Holdings India Pvt. 15,200.00 23,800.00
Loan repayment received 2,04,100.00 4,96,448.08
Pacific Industries Limited - 3,11,648.08
Geetanjali Industrial Minerals Pvt Ltd 1,63,400.00 71,000.00
Geetanjali Investech Holdings India Pvt. 40,700.00 1,13,800.00
Given 5,77,081.17 4,44,793.57
Geetanjali Industrial Minerals Pvt Ltd 4,37,985.28 2,90,382.68
Geetanjali Investech Holdings India Pvt. 1,39,095.90 1,54,410.89
Interest Received on loan Advance 35,097.34 33,892.56
Pacific Industries Limited - 19,150.39
Geetanjali Industrial Minerals Pvt Ltd 23,780.66 4,202.98
Geetanjali Investech Holdings India Pvt. 11,316.68 10,539.20
DEAD Rent 154.38 -
Pacific Industries Limited 154.38 :
Trade Payables Z20 (O 1,474.57
Geetanjali Industrial Minerals Pvt Ltd G e 1,474.57 -
2\ =)
o {M.No )%
¥ £
)




.

Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related
parties (as defined under Companies Act, 2013), either severally or jointly with any otherperson, that

(a) repayable on demand; or
(b) without specifying any terms or

Type of Borrower Amount of loan or advance Percentage to thie total Loans
in the nature of loan|and Advances in lthe nature of
outstanding loans

Promoters

Directors

KMPs

Related Parties 5,77,081.17 89.60%

Contingent Liabilities, Pending
31 Litigations and Commitments
Particulars 31st March 2024 31st March 2023
Contingent Liabilities
Claims against the company /
disputed liabilities not Nil Nil

Estimated amount of contracts
remaining to be executed on Nil Nil




VN VN VN Z33loud
VN VN VN T 123f0ud
sieaA g ueyy atop siedh g-z sieah z-1 1e3A T ueyy ssay
uj pa33jdwod aq o) dIMD
3Inpayas uolajdwio) Juawdojanap Japun s3asse a|qIduely]
papuadsns
VN VN VN VN VN Ajuesodway syafouyg
VN VN VN VN VN ssa13oud ul s30afoug
SIeaA € ueyy aiop siedh g-7 SJ1edh Z-T 1e3A T ueyy ssa7
18301 40 pousad e 10} diMD uj Junowy dIMD
3|npayds 138y Juawdojanap Japun sjasse 31qi3ueu;
papuadsns
VN VN VN VN Ajueiodwsy sysloly
VN VN VN VN ssa.304d ui s393/04d
sieah € ueyy asop sieal g-z siedh z-1 1e3A T ueyy ssa
lelop 40 posad e 10 d|MD ul Junowy diMmd
3|npayds Suiade (diMd) ssa1301g ul-yiom-ende) SE
VN VN VN VN VN S0
VN VN VN VN VN 3uipiing
ajes Joy
VN VN VN VN VN PUET|P[3Y 33ssy juaiin) uon
VN VN VN VN VN 8uipjing
VN VN VN VN VN puel| Auadoid uj jusunsanu)
VN VN VN VN VN 3uipjing
VN VN VN VN VN pueq 3idd
jJo  adAojdwa Jo
Joyaup/iajowoad
Auedwod j0 aAnea. 10
3y} jo . aweu 9jep(Jopaup  “sa30woud
Y3 ul pj3y Suq(yolym  3duis|e s Japjoy J0 aweu Auadosg 393ys aduejeg ay3
Ou_ Joj uoseay|pjay Auadoid|pasp apan sayrsym[ays us PI3Y spaap ajuL anjea JulAied ssoip(jo  way  Jo  uondudsag|us Way auy juend|ay
Auedwo) ay3 jo sweu uj pjay jou sapuadoig 3|qeAowiw) Jo Spaap L

Auedwo) ay3 jo sweu uj pjay j0u sapadoug a|qenoww) Jo sjie3aq g

"0Z0Z ‘1sn3ny YT paiep peqesapAy ‘uoi3ay usAlse3 yinos ‘Joaug |euoi3ay jo Japuo ayy Jad
SB 6T0Z ‘|dy ISTO “J'9'M "pI] “Nd Jainpeynueln Ju1ds JnoAel4 ) painojo) eyes Auedwod Aseipisqns paumo Alloym sy paywesjewe sey paywn saidojouyda sjesaulp 119 €€

"3|qeJedwod way) ayew oy payyissejdal pue pagueuseal ‘padnosdas usaq aney saun3yy pouad snoinaud ayy zg

YZ0Z "YIJBIN ISTE PIPUS JBIA 3Y3 103 JUSWIAIETS [EIPUEUT) 9] 0F SIION

Q3LINIM SIIDOTONHIIL STVYINIW 1SI9



VN VN VN suswisaAul Aunseauy uj Spuny paisaAul
Spuny pajsaAul agessny WwioJy pajelauasd awoul(  JUSWISaAU| Uo uinjay
Auedwod
3yl jo oud u 6v°0 VA4 L0°0 sanijiqer)
9seatddp 01 anp Xe} pausag + yuom 3502 @2ueuly (% w1) pakojdwa
S| @oualaylp ayL 19N = paAojdwa |eyder pue xe} aioyaq Suiuiey |e3ded uo uinjay
Auedwod
3Yy: jo youd u ¥8'0 4% 4 280
9Seaid3p 01 anp suoijesado
S| duaJsaylp ayl TN TEYEN] JeaA ay1 Joy 31014 % Ul1) ones yyoud 19N
Auedwod ayy (sanuiqen
40 |ended Supjiom wT LL°E €10 jua.LInd |}O] SS3)
ul 9seaJdul 01 anp S9sseuatnI[eIo a1 ones
Sl ddudlayIq ay) |exded Sunuiom afesany suonesado wouy anuanay JsAouuny |enided JoN
sasuadxa
VN VN VN Jayip+aseyaund pn4
sa|qeAed spesy a8esany| + saseyaund |elsiew mey [1anouiny sa|qeAed ape.)|
“Auedwod
2y1 jJo suonesado
wouy SNUIAlY 09'T 98’6 -
u1 aseaudul 03 anp S9|qeAladal (sawn u1) onzeu sanouiny
S| 3dueuen ayj dpes adesany|  suonesado wouy anuanay S3|qeAI923 Spe. |
] (sswn uy
on v3'8s6¢s i Aiojuanur (eyo3 a8esany suoi1esado wouy anuanay| onel Janouuny Aiojuaaug
Auedwios
?yr  jo oud
ur 3s3.09p 0} anp 6v°0 S8'T S000°0 (% ui)
S| ddueueA ay) Aunba |10} a8esany JedA ay3 Joy Jyoud|  ones Aunba uo uinjay
sjuawisnfpe yses uou
19410 + 152431u| + Sasuadxa
n VN VN 3unesado yses uou + saxey
sjuawAedau ajdpuud Jaye 3y0.d 19N = 32iARs (sawn ui) ones
+1S9J91U] = 92IAIBS 1gaQg 193p 210jaq s8ujuie3| a8esan02 2dIAIDS 192
Auedwios
3y jo agep
ul 3s3103p 01 anp e 000 000 s8uimouloq wisy (sswiny
S| ddueueAn ayj Aunba |ejoy | poys+ saly|iqer| wua} Suo u1) ones Aynba-igag
nu
9sealdap pue yH
ul 8seasdul 03 anp 56'¢ L V6Ll
S| ddueuen ayj sanl|iqer| Jua.und [eyo) S19SSY JU3INJ [eJ0L | (SBwin ul) oned Jusny
duenep €202 vz0z ‘1€
10} uoseay| 3duenep | ‘IE yolep seap Juasin) YdJe\ 1eap Juaiun) Jojeuiwouaqg Jojesswny oney

€207 T€ YdIe\l pue yZ0z T€ Yoiey papu3 iean 341 1oy sones eankjeuy ayy aze Sumoyjog

9¢




37 Relatiopship with Struck off Companies

.Name of struck off Nature of transactions with |Balance outstanding Relationship with the
Company struck-off Company Struck off company, if
any, to be disclosed

NA Investments in securities NA

NA Receivables NA

NA Payables NA

NA Shares held by struck off NA
company

NA Other outstanding balances NA
(to be specified)

38 Transactions with/as intermediaries
No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons(s) or entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on behalf of the Company (Ultimate
Beneficiaries). The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall
whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

39 Disclosures as per amendments in Schedule 1l of Companies Act,2013 with notification issued on 24th March 2021

Information required against additional disclosures as per amendments in Schedule Il of Companies Act, 2013 with respect tobelow
mentioned clauses is “NIL”

Details of Benami property held (Para a(ii)(XIII)(Y)(vi))

Willful Defaulter (Para a(ii)(XII)(Y)(viii))

Registration of charges and satisfaction with Registrar of Companies (Para a(ii)(XIID)(Y)(x))

Compliance with number of layers of companies (Para a(ii)(XIII)(Y)(xi))

Utilization of Borrowed funds and share premium (Para a(ii)(XIII)(Y)(xiv))

Undisclosed Income (Para a(iii)(ix))

a

b

C

d.

e. Compliance with approved Scheme(s) of Arrangements (Para a(ii)(XII)(Y)(xiii))
f.

g

h

Details of Crypto Currency or Virtual Currency (Para a(iii)(xi))

40 Code on Social Security
The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post-employment benefits received
Presidential assent in September 2020. The Code has been published in the Gazette of India, however, the date on which the Code will come
into effect has not been notified and the final rules/interpretation have not yet been issued by the Government of India. The Company will
assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

As per our Audit Report of even date

For Bapna & Company For and on behalf of the Board
Chartered Accountants GIST MINERALS TECHNOLOGIES LIMITED
Firm Reg. No. 009020C

‘

ARVIND NA SHRUTI AGARWAL
Partner Director Director
M.No. 078525 (DIN: 00386377) (DIN: 05237530)

uoin: AV 020 sAS R DFAETDBN

Place: Udaipur
Date : 22nd May 2024




GIST MINERALS TECHNOLOGIES LIMITED

Notes to Standalone Financial Statements

1 The above results which are published have been reviewed and approved by the Board of Directors of the Company at their
respective meetings held on 22nd May 2024.

principles generally accepted in India.

3 The figures for the corresponding previous period have been restated/regrouped wherever necessary to make them comparable.

4 The company is primararily engaged in the business of ‘Quartz, Marbles, Granties and other stones and Minerals'. Accordingly ,the
Company is a single segment Company in accordance with Ind AS 108-Operating Segment.

5 The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited figures in
respect of full financial year and the published year-to-date figures up to the 3rd quarter of the current financial year and previous
financial year.

For and on behalf of the Board
GIST MINERALS TECHNOLOGIES LIMITED

/ Véﬁ{«

A AGARWAL SHRUTI AGARWAL
Director Director
(DIN: 00386377) (DIN: 05237530)

Date : 22nd May 2024
Place : Udaipur




