
1 Corporate office 
Village Bedin, 
hlda!pur-@?3 004, INDIA 

25th May 2024 

To, 
The Listing Department, 
Bombay Stock Exchange Limited, 
Floor 25, P.J.Towers, 
Dalal Street, 
Mumbai-40000 1. 

Sub.: Submission of Standalone and Consolidated Audited Financial Results for the quarter 
and year ended on 3 1/03/2024. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 201 5, the Board of Directors of MIS PACIFIC INDUSTRIES LIMITED in their 
meeting held on Saturday, 25th May 2024 at the Corporate office of the Company situated at 
Village Bedla, Udaipur-3 13001 (Raj.) inter alia transacted the following businesses: 

1. Approved the Standalone and Consolidated Audited Financial Results for the quarter 
and year ended on 31/03/2024, Further Declaration duly certified by Mr. Kapil 
Agarwal, Executive Director & CFO of the company, that the Auditor's report is with 
unmodified opinion on the Standalone and Consolidated Audited Financial Results of 
the Company for the quarter and year ended on March 3 1,2024 is also enclosed. 

2. Re-Appointment of MIS. Pachori Rupesh & Associates as Internal Auditor of the 
Company for the financial year 2024-25. A brief profile of MIS. Pachori Rupesh & 
Associates is enclosed. 

3. Re-Appointment of Mr. B. K Sharma & Associates as, Secretarial Auditor of the 
Company for the financial year 2023-24. A brief profile of MIS B K Sharrna and 
Associates is enclosed. 

The Meeting was commenced at 05.00 P M and conclude at 07.20 P M 

It is for your kind information and necessary records. 

Thanking You 
Yours faithfully, 

For PACIFIC INDUSTRIES LIMITED 

Sachin Shah 
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INDUSTRIES LTD. 

BRIEF PROFILE OF MIS B K SHARMA AND ASSOCIATES, SECRETARIAL AUDITOR 

1. Name of the Auditor 
p G q E x & m  

Disclosure 

Date and term of appointment 

2. 

Brief Profile 

MIS B K SHARMA and Associates is re-appointed as 
Secretarial Auditor of the Company at the Board Meeting of the 
Company held on 25th May, 2024 to conduct Secretarial Audit 
of the company for the financial year 2023-2024 at such 
remuneration as decided by the Board of Directors and MIS 
B K SHARMA and Associates, mutually. 

Reason for change 

MIS B K SHARMA AND ASSOCIATES is a practicing 
Company secretaries firm based at Jaipur. It provides 
comprehensive Legal, Secretarial and Management Advisory 
Services in the field of Corporate Laws, SEBI laws, RBI laws, 
Listing Regulations, Business Management, Mergers & 
Acquisition, etc. 

Re-appointment as Secretarial Auditor of company for the 
financial year 2023-2024 

5. Relationship between 
Directors 

None 



lNDUSTRlES LTD. 

BRIEF PROFILE OF MIS PACHORI RUPESH & ASSOCIATES, INTERNAL AUDITOR 

S. No. 

1. 

Particulars 

2. 

Disclosure 
I 

3. 

Pachori Rupesh & Associates is CA firm with relevant 
knowledge and professional experience, serving its clients in 
the fields of Accounting, Auditing, Direct Taxation,Goods & 
Services Tax (GST) and Company Law and Accounting 
Services. 

Name of the Auditor 

Reason for change 

4. 

MIS PACHORI RUPESH & ASSOCIATES 

Re-appointment as Internal Auditor of company for the 
financial year 2024-2025 

Date and term of appointment 

Brief Profile 

MIS. Pachori Rupesh & Associates is re-appointed as Internal 
Auditor of the Company at the Board Meeting of the Company 
held on 25th May, 2024 to conduct Internal Audit of the 
company for the financial year 2024-2025 

5. Relationship between 
Directors 

None 



PACIFIC 
INDUSTRIES LTD. 

25th May 2024 

To, 
The Listing Department, 
Bombay Stock Exchange Limited, 
Floor 25, P.J.Towers, 
Dalal Street, 
Mumbai-40000 1. 

DECLARATION 

Sub:- Declaration on the Independent Auditor's Report with unmodified opinion pursuant to 
Regulation 33 of the SEBI (Listing Regulations) Regulations, 20 15 

I, Kapil Agarwal Executive Director & CFO of the company hereby declare that, the Statutory 
Auditors of the company have issued an Independent Audit Report with unmodified 
/unqualified opinion for Standalone and Consolidated Audited Financial Results of the 
company for the year ended March 3 1,2024. 

It is for your kind information and necessary records. 

Thanking You 
Yours faithfully, 

For PACIFIC INDUSTRIES LIMITED 

Executive Director 



RAVl SHARMA & CO 

Chartered Accountants 

- . . . . .. . . . . . - .... . . .. .. ., 
''\ 3580, JOHRI BAZAR, MSB KA RASTA 4TH 

i CROSSING, JAlPLlR RNASTHAN 302003 
! 

,: Ph. 9351258175 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FlNANCIAL RESULTS 

To 
The Board of Directors, 
PACIFIC INDUSTRIES LIMITED 

Opinion 

We have audited the accompanying Statement of Standalone Annual Financial Results of 
PACIFIC INDUSTRIES LIMITED (the "Company"), for the Quarter and year ended 
March 31, 2024 (the "Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
us. the statement: 

a. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

b. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards ("Ind AS") and other accounting 
principles generally accepted in India of the net profit and total comprehensive income 
and other financial information of the Company for the Quarter and year ended March 
3 1,2024. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in .the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Companies Act, 2013 and tlie Rules thereunder, and we have fulfilled our other ethical 
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that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Emphasis of Matter 

We draw your attention to the Note 7 of the standalone financial statement that there was a 
Search & Survey conducted by Income Tax Authorities on February 16,2023 on Factory and 
other premises of the company and certain records were seized by Income Tax Department. 
Assessment in this regard is yet to be completed and no provision has been made against the 
liability in this regard (if any) that may arise in future, the same will be dealt with only after 
completion of Assessment. 

Management's Responsibilities for the Standalone Financial Results 

This Statement, which includes the Standalone financial results is the responsibility of the 
Company's Board of Directors, and has been approved by them for the issuance. The 
Statement has been compiled from the related audited standalone financial statements for the 
Quarter and year ended March 31, 2024. This responsibility includes preparation and 
presentation of the Standalone Financial Results for the Quarter and year ended March 3 1, 
2024 that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles 
laid down in Ind AS, prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for safeguarding 
the assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the Standalone Financial Results that give a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 

going concern and using the going concern basis Board of 

2 I P a g e  
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Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results as a whole is free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Standalone 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of.materia1 misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of financial statements on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 
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Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial information of the 
company to express an opinion on the statement. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the standalone financial statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

4 1 P a g e  
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Other Matters 

The Statement includes the results for the Quarter and year ended March 3 1, 2024 being the 
balancing figures between the audited figures in respect of the full financial year and the 
publish year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us. 

For Ravi Sharma & Company 
Chartered Accountants 
FRN: 015143C 

M.No. 418196 
UDIN: 2 4 ~ 1 $ 1 9 6 B ~ B  

Date: ~ 5 ' ~  May 2024 
Place: Udaipur 
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I PACIFIC INDUSTRIES LIMITED 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2024 

I 1 I IRs. In Lakhs, Except Per Share Data . . 
S. No. PARTICULARS Quarter Ended Year Ended 

31.03.2024 ( 31.12.2023 1 31.03.2023 31.03.2024 1 31.03.2023 
(Audited) I (Unaudited) I (Audited) (Audited) 1 (Audited) 

lncorne 
I a) Revenue from operation 5,961.44 4,488.49 3,751.53 18,859.74 18,117.31 

I1 b) Other Income 67.85 217.55 651.28 662.75 930.6; 

Ill Total Income (I+II) 6,029.29 4,706.04 4,402.82 19,522.49 19,048.0! 

IV Expenses 
a) Cost of materials consumed (Including Consumables) 3,878.46 2,083.10 1,503.24 11,544.33 9,486.91 

b) Purchases of Stock-in-trade 576.33 1,143.88 182.57 2,097.73 1,240.9f 
c) Change in inventries of finished goods, work-in-progress (243.15) (71.95) 1,613.25 (293.02) 2,484.09 

and stock-in-trade 

d) Employee benefits expenses 198.29 206.84 168.21 815.45 772.03 - 
e) Finance Cost 52.25 94.11 141.77 367.80 799.9; 

f) Depreciation and amortisation expenses 270.63 270.79 281.35 1,074.32 1,134.66 

g) Other expenses 978.50 621.33 361.03 2,894.49 3,044.95 

Total Expenses 5,711.31 4,348.10 4,251.42 18,501.10 18,963.57 

V Profit before exceptional Items and Tax (Ill-IV) 317.98 357.94 151.40 1,021.39 84.44 
VI Exceptional Items 
VII Profit before tax (V-VI) 317.98 357.94 151.40 1,021.39 84.44 
Vlll Tax Expense 

(1) Current Tax 155.69 26.56 8.25 182.25 8.25 

(2) Deferred Tax and Other taxes (135.68) 128.28 13.08 (107.04) (27.70 

IX Net Profit for the period (VII-VIII) 297.97 203.10 130.08 946.18 103.90 

X Other Comprehensive Income 
(i) Items that will not be reclassified to Profit or Loss, net of (7.86) (10.63) (37.87) 31.43 (20.44 

tax 

(iil ltems that will be reclassified to Profit or Loss, net of . , 
XI Total Income for the period (IX+X) 290.11 192.47 92.20 977.61 83.46 

XI1 Paid-up Equity Share Capital (Face Value INR 10 each) 689.27 689.27 689.27 689.27 689.2i 

I 

Reserves Excluding revaluation reserve as per Balance 15,939.48 14,961.88 

Sheet of Previous Accounting Year 
Xlll Earning Per Share in INR 

a) Basic 4.32 2.95 2.62 13.73 2.7; 
b) Diluted 4.32 2.95 2.62 13.73 2.7; 

By order of the Board 
For PACIFIC INDUSTRIES 

J.P. AGARWAL 

-- COMPANY SECRETARY 
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Pacific Industries Limited 
1 Audited Standalone Cash Flow Statement for the Year ended 31st March, 2024 I 

Profit before income tax 

Adjustment for 

Depreciation and amortisation expenses 

Pre-Operative Expense 

Profit on sale of Fixed Assets 

Loss on Sale of Fixed Asset 

Finance Costs 

Actuarial Gain/ (Loss) 

Interest Income 

Change in operating assets and liabilities 

(Increase) in inventories 

(Increase)/Decrease in trade receivables 

(Increase)/Decrease in financial assets 

(Increase)/Decrease in Loans & Advances 

(Increase)/Decrease in Other Current Assets 

Increase/(Decrease) in Provisions 

Increase/(Decrease) in Trade Payables 

Increase/(Decrease) in Other Current Liabilities 

( Rupees in Lakhs) 

Purchase of Fixed Assets (Net of amount payable for capital gc 

Sale of Fixed Assets 

(Increase)/Decrease in Fixed Deposits 

(Increase)/(Decrease in Long term Loans & advances 

(Increase)/(Decrease in Other Non-current Assets 

(Increase)/Decrease in Investments 

Year Ended Or 
31st March 202: 

Particulars 

A. /cash flow from Operating Activities 

0. 

Year Ended on 
31st March 2024 

Increase in Long Term Borrowings 

Increase in Short Term Borrowings 

Finance Costs 

Increase/(Decrease) in Other Financial Liabilities 
Cash generated from operations 
Income Tax paid 
Net cash flow from operating activities 
Cash flow from Investing Activities 

C. 

77.84 
3,965.32 

436.61 
4,401.93 

Interest Income 
Net cash flow from investing activities 
Cash flow from financing activities 

Issue of Share capital 
Net cash flow from financing activities 
Net increase / ( decrease) in cash and cash equivalents 

By order of the Board 
For PACIFIC lNDusTRlEs LlMlTE 1 * I 

(164.35) 
2,674.00 

(94.69) 
2,579.31 

Cash and cash equivalents at the beginning of  the year 

Date : 25th May 2024 

176.72 
(2,804.25) 

(1,596.57) 
1.11 

I Place : Udaipur (Chairman & Managing 
Director) (COMPANY SECRETARY) 
( DIN 00386183) (PAN CFLPS2451B) 

., * ". -,-"" "" "-,""---- ~ "" -" 

113.48 
(416.53) 

4,753.96 
(2,171.78) 

(9.011 
107.95 

. , 

116.95 
Cash and cash equivalents at the end of the year 109.05 1 107.95 
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PACIFIC INDUSTRIES LIMITED 

STANDALONE SEGMENT REPORT FOR THE QUARTER AND YEAR ENDED MARCH 31,2024 
INR ( In Lacs) 

I I B. Trading Other than Granite and Quartz 

Revenue From Operations 

(Excluding Other Income) 

5. NO. 

1 

Year Ended 

2 

PARTICULARS 

Segment Revenue 
A. Stone - Granite and Quartz 

Quarter Ended 

AUDITED 

31.03.2024 

16.974.37 

1 I I I I I I 471.01 1 1,414.36 1 

5,961.44 

less : Unallocable Expenses (Interest) 

AUDITED 

31.03.2024 

5.490.43 

AUDITED 

31.03.2023 

18.117.34 

1,885.37 ( 

Segment Results 

Total Profit (Before Tax & OCI) 

Date : 25th May 2024 

Place : Udaipur 

4,488.49 

52.25 

3 

By order of the Board 
For PACIFIC INDUSTRIES LIMIT D B 

UNAUDITED 

31.12.2023 

3.074.13 

I 

I I I 

317.98 1 357.94 1 151.40 1 1,021.39 
I I 

J.P. AGARWAL 

AUDITED 

31.03.2023 

3.751.53 

3,751.53 

- 

Profit/Loss Before Charging Unallocable Expenditures 

94.11 

84.44 

(Chairman & Managing Director) (COMPANY SECRETARY) 
( DIN 00386183) (PAN CFLPS2451B) I 

A. Stone - Granite and Quartz 
B. Trading Other than Granite and Quartz 

I I 
Segment wise capital employed (Segment Assets- Segment Liabilities) 

18,859.74 

141.77 

18,441.58 A. Stone - Granite and Quartz 
B. Trading Other than Granite and Quartz 

18,117.34 

359.66 
10.57 

367.80 

18,256.66 

29.04 

18,256.66 
29.04 

799.92 

18,441.58 18,584.57 

49.49 

164.78 
287.27 

293.17 1,091.36 

297.84 

884.36 
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1 Corporete office, 

Village Bedla., 
iJffalpur-313 6304 INDIA 

Notes t o  Standalone Financial Statements of PACIFIC INDUSTRIES LIMITED 
1 These Audited Standalone Financial Results for the Quarter and Year ended 31st March 2024 have been reviewed by the Audit 

Committee and approved by the Board of Directors at their respective meeting held on 25th May 2024 

2 The Audited Standalone Financial results of the Company have been prepared in accordance with the Indian Accounting 
Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
the other accounting principles generally accepted in India. 

3 Segment results in accordance with Ind AS 108-Operating Segment are given in Annexure attached. 

4 Figures for the previous periods have been regrouped and/or reclassified wherever necessary to  make them comparable. 

5 lnvestments I 
(i) Fair Value of lnvestments in Unquoted SecuritiesJOther Interest has been determined on the basis of latest available 
financial Statements of the respective Investments. 

(ii) Out of lnvestments owned by the company, some of the scripts held in physical form have been transferred to  lnvestor 
Education & Protection Fund (IEPF) in accordance with the provisions of section 124 & 125 of the Companies Act, 2013 read 
with lnvestor Education and Protection Fund (IEPF) Authority (Accounting, Audit, Transfer and Refund) Rules, 2016. Concerned 
physical scrips have been mis-placed by the company. The company is in process of re-claiming the same from lnvestor 
Education & Protection Fund (IEPF) in accordance with the rules and regulation of the said fund. Dividend on those Scrips 
accrued has been transferred to lnvestor Education and Protection Fund (IEPF) and the company has not received/accrued the 
dividend amount on these scripts, the same will be accounted for after getting the same from IEPF. 

6 During the Year ended 31st March 2024, as estimated by the management the MAT credit which was not recognised in earlier 
years has been recognised to  the extent of the future income available for its set off 

7 There was a Search &Survey conducted by Income Tax Authorities in Feb 2023 on Factory and other premises of the company 
and certain records were seized by Income Tax Department. Assessment in this regard is yet to  be completed and no provision 
has been made against the liability in this regard (if any) that may arise in future , the same will be dealt with only after 
completion of Assessment .The company had made necessary disclosure to  the stock exchanges in this regard on February 
21,2023, in accordance with regulation 30 of the SEBI(L0DR) regulati,2015(as amended). 

late: 25-May-24 

'lace: Udaipur 

By order of the Board , 
For PACIFIC INDUSTRIES L~ITEQ 

J.P. AGARWAL 
(Chairman & 
Managing Director) COMPANY SECRETARY 
DIN 00386183 PAN: CFLPS2451B 
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Independent Auditor's Report on Audit of Consolidated Financial Results 

To 
The Board of Directors, 
PACIFIC INDUSTRIES LIMITED 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of PACIFIC 
INDUSTRIES LIMITED ("the Company") and its subsidiaries (the Company and its subsidiaries 
together referred to as the "Group"), for the Quarter and year ended 3 lSt March 2024 (the "Statement"), 
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) includes the results of the wholly owned subsidiaries namely : - 
(a) Gist Minerals Technologies Limited (wholly owned Indian subsidiary) 
(b) Gaze Fashion Trade Limited (wholly owned Indian subsidiary) 
(c) Taanj Quartz INC (wholly owned overseas subsidiary) 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards ("Ind AS") and other accounting principles 
generally accepted in India of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Group for the Quarter and 
year ended March 3 1,2024 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Financial Statements section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the Consolidated Financial Statements under the provisions of the Companies Act, 201 3 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
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these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Emphasis of matter 

We draw your attention to the Note 7 of the standalone financial statement that there was a Search & 
Survey conducted by Income Tax Authorities on February 16,2023 on Factory and other premises of 
the company and certain records were seized by Income Tax Department. Assessment in this regard 
is yet to be completed and no provision has been made against the liability in this regard (if any) that 
may arise in future, the same will be dealt with only after completion of Assessment. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

This Statement which includes consolidated financial results is the responsibility of the Holding 
Company's management and has been approved by the Holding Company's Board of Directors for 
issuance. The Statement has been compiled from the audited consolidated financial statements for the 
Quarter and year ended March 3 1, 2024. This responsibility includes preparation and presentation of 
the Consolidated Financial Results that give a true and fair view of the consolidated net profit and 
consolidated other comprehensive income and other financial information of the Group in accordance 
with the recognition and measurement principles laid down in Ind AS, prescribed under Section 133 
of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the respective financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of this Consolidated 
Financial Results by the Directors of the Company, as aforesaid. 
In preparing the Consolidated Financial Statements, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective entities to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the respective Boards of Directors either intend to liquidate 
their respective entities or to cease operations, or have no realistic alternative but to do so 

The Board of Directors are also responsible for overseeing the company's financial reporting process. 
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Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Statements as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Consolidated Financial Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Consolidated Financial Statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances but not for the purpose of expressing a opinion on whether 
the company has adequate internal financial control with reference to financial statement in place 
and operating effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

S 

Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the ability of the Group to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Consolidated Financial Statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
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obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Consolidated Financial Statements, 
including the disclosures, and whether the Consolidated Financial Statements represent the 
underlying transactions and events in a manner that achieves fair presentation. 

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations to the extent applicable. 

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
within the Group to express an opinion on the Consolidated Financial Results. We are responsible 
for the direction, supervision and performance of the audit of financial information of such entities 
included in the Consolidated Financial Results of which we are the independent auditors. 

Materiality is the magnitude of misstatements in the Consolidated Financial Statements that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Consolidated Financial Statements may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the 
Consolidated Financial Statements. 

We communicate with those charged with governance of the Company and such other entities included 
in the Consolidated Financial Results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matters 

* We did not audit the financial statements of two Indian subsidiaries and one overseas 
subsidiary included in the consolidated financial results whose financial information reflect 
total assets of Rs. 27208.24 lacs, total revenue of Rs. 2296.65 lacs and total net profit after tax 
of Rs. 205.44 lacs for the year ended March 3 1, 2024 as considered in consolidated financial 
results. These financial statements have been audited by other auditorslindependent firm of 
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accountants whose reports have been furnished to us by the other auditorslindependent firms 
of accountants/management and our opinion on the consolidated financial results, in so far as 
it relates to the amounts and disclosures included in respect of these subsidiaries, is based 
solely on the reports of the other auditorslindependent firms of accountants and the procedures 
performed by us. 

The Statement includes the consolidated financial results for the Quarter and year ended March 
3 1,2024 being the balancing figures between the audited figures in respect of the full financial 
year and the publish year to date figures up to the third quarter of the current financial year 
which were subjected to limited review by us. 

For Ravi Sharma and Co. 
Chartered Accountants 
FRN: 015143C 

C 

(Paras Bhatia) 
Partner 

Place: Udaipur 
Date: 2Sth May 2024 

5 I P a g e  
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Pacific Industries Limited 
I Audited Consolidated Balance Sheet as at 31st March 2024 I 

Particulars 

By order of the Boar 

J.P. AGARWAL 
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Pacific Industries Limited 1 
Audited Consolidated Cash Flow Statement for the year ended 31st March, 2024 I 

Particulars I 
Year ended 

31st March 2024 1 
A. 

31st March 2023 

Cash flow from Operating Activities 
Profit before income tax 
Adjustment for 

Depreciation and amortisation expenses 
Pre-Operative Expenses 
Profit on sale of Fixed Assets 
Loss on sale of Fixed Assets 
Loss on FVTPL 
Loss on Sale Of Share 
Finance Costs 
Actuarial Gain/ (Loss) 
Interest lncome 

Change in operating assets and liabilities 
(Increase) in Inventories 
(Increase)/Decrease in Trade receivables 
(Increase)/Decrease in financial assets 
(Increase)/Decrease in Other Current Assets 
Increase/(Decrease) in Provisions 
Increase/(Decrease) in Trade Payables 
Increase/(Decrease) in Other Current Liabilities 

Purchase of Fixed Assets 
Sale of Fixed Assets 
(Increase)/Decrease in Fixed Deposits 
(Increase)/Decrease in Long term Loans &advances 
(Increase)/Decrease in Loans & Advances 
(Increase)/Decrease in Other Non-current Assets 
(Purchase)/Sale of Investments 

Increase/(Decrease) in Other Financial Liabilities 
Cash generated from operations 
Income Tax paid 
Net cash flow from operating activities 
Cash flow from Investing Activities 

44.44 
3,375.40 

271.70 
3,647.10 

C. 

(153.24) 
1,366.08 
(315.70) 

1,050.37 
P 

Issue of Share capital 
Net cash flow from financing activities 
Net increase / ( decrease) in  cash and cash equivalents 

By order of the Board 
For PACIFIC INDUSTRIES LIMIT I 

Interest Income 
Net cash flow from investing activities 
Cash flow from financing activities 

Increase in Long Term Borrowings 
Increase in Short Term Borrowings 
Finance Costs 

Cash and cash equivalents at the beginning of the year I 328.10 347.07 

(929.14) 
(141.56) 

Cash and cash equivalents at the end of the year 

1,177.33 
(2,859.53) 

(504.57) 
(95.29) 

(329.28) 
4,753.96 
2,733.23 

(18.97) 

186.53 1 328.10 

1,642.26 
(3,802.57) 

(817.45) 
(814.27) 
(389.01) 
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PACIFIC INDUSTRIES LIMITED 
CONSOLIDATED SEGMENT REPORT FOR THE QUARTER AND YEAR ENDED MARCH 31,2024 

I 1 (Audited) I (Unaudited) 1 (Audited) I (Audited) I (Audited) 

(Rs. In  lacs) 

PARTICULARS 

1 

Quarter Ended 

31 March124 I 31 Dec.'23 ( 31 March'23 

Total 
Less : Inter Segment Elimination 
Revenue From Operations (Excluding Other 

Year Ended 

31  March'24 1 31 March'23 

Segment Revenue 
A. Stone -Granite & Quartz 
B. Trading Other than Stone - Granite & Quartz 
C. Investment & Finance 

2 

5,992.42 
37.23 

5,955.19 

Unallocable Expenses (Finance Cost) 
TOTAL 
Less : Inter Segment Elimination 
Total Profit (Before Tax & OCI) 

5,147.93 
471.01 
373.48 

3 

Date : 25th May 2024 

4,728.08 
239.59 

4,488.49 

Segment Results 
Profit/Loss Before Charging Unallocable Expenditures 

51.31 
533.97 

533.97 

Granite & Quartz 
C. Investment & Finance 
Less : Inter Segment Elimination 
Total 

I Place : Udaipur 

2,984.29 
1,414.36 
329.43 

31.60 
287.27 
257.44 

A. Stone -Granite & Quartz 
B. Trading Other than Stone -Granite & Quartz 
C. Investment & Finance 

By order of the Board 

For PACIFIC INDUSTRIES LIMITED\ 

4,472.15 
424.72 

4,047.42 

215.12 
10.57 

359.59 

84.41 
491.90 

491.90 

Segment wise capital employed (Segment Assets- Segment Liabilities) 

27,078.06 
463.06 

44,587.70 

J.P. AGARWAL SACHIN SHAH 

4,091.22 

380.92 

93.21 

170.22 

19,347.36 A. Stone - Granite & Quartz 

(Chairman & Managing 
Director) 

20,218.03 
1,217.95 

19,000.08 

59.70 
203.74 

203.74 

17,943.64 1 16,818.38 

27,518.47 
72.09 

44,314.25 

(COMPANY SECRETARY) I 

17,155.33 
1,885.37 
1,177.33 

21,656.47 
2,914.08 

18,742.41 

362.64 
297.84 

1.000.61 

17,943.64 
29.04 

I ( DIN 00386183) ( PAN: CFLPS2451B) 

21,242.71 

413.76 

486.33 

722.11 

329.28 
1,331.81 

1,331.81 

19,347.36 

B. Trading Other than Stone - 

25,518.06 
1,064.44 

43,800.98 

389.01 
819.43 

819.43 

29.04 1 49.49 

27,078.06 
463.06 

44,587.70 

25,518.06 
1,064.44 

43,800.98 
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Notes t o  Consolidated Financial Statements of PACIFIC INDUSTRIES LIMITED I 
1 These Audited Consolidated Financial Results for the quarter and Year ended 31st March 2024 have been reviewed by the 

Audit Committee and approved by the Board of Directors at their respective Meeting held on 25th May 2024 

2 These Audited Consolidated financial results have been prepared in accordance with the recognition and measurement 
principles under Ind AS as prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued 
thereunder and the other accounting principles generally accepted in India. 

3 Segment results in accordance with Ind AS 108-Operating Segment are given in Annexure attached. I 
4 Figures for the previous periods have been regrouped and/or reclassified wherever necessary to make them comparable with 

those of current periods. 

5 lnvestments I 
(i) Fair Value of lnvestments in Unquoted Securities/Other Interest has been determined on the basis of latest available 
audited financial Statements of the respective Investments. 

(ii) Out of lnvestments owned by the company, some of the scripts held in physical form have been transferred to lnvestor 
Education & Protection Fund (IEPF) in accordance with the provisions of section 124 & 125 of the Companies Act, 2013 read 
with lnvestor Education and Protection Fund (IEPF) Authority (Accounting, Audit, Transfer and Refund) Rules, 2016. 
Concerned physical scrips have been mis-placed by the company. The company is in process of re-claiming the same from 
lnvestor Education & Protection Fund (IEPF) in accordance with the rules and regulation of the said fund. Dividend on those 
Scrips accrued has been transferred to lnvestor Education and Protection Fund (IEPF) and the company has not 
receivedlaccrued the dividend amount on these scripts, the same will be accounted for after getting the same from IEPF. 

6 During the Year ended 31st March 2024, as estimated by the management the MAT credit which was not recognised in earlier 
years has been recognised to the extent of the future income available for its set off. 

7 The Income Tax Department has carried out a search operation at Company's business premises on February 16,2023. The 
company has extended full cooperation to company officials during the search and provided all the information sought by 
them. The company had made necessary disclosure to the stock exchanges in this regard on February 21,2023 in accordance 
with regulation 30 of the SEBI(L0DR) regulation,2015(as amended). As on the date of issuance of these financial results, the 
company has not received any communication for any demand from the income tax department. 

e 

late: 25-05-2024 

'lace: Udaipur 

By order of the Board 
For PACIFIC 

(Chairman & 
Managing Director) COMPANY SECRETARY 
DIN 00386183 PAN: CFLPS2451B 
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